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MPUNTOXEHNE Ne 2 — OCHOBHW TNMONOXEHWA OT CYETOBOAHATA TOJINTUKA HA
PYTATA CUPMA

2.1. ba3sa 3a U3roTBsiHEe Ha MEXAMHHMSA (PUHAHCOB OTYET

MeXANHHUST KoHconuaupaH duHaHcoB oTyeT Ha [pymata Cupma € U3rOoTBEH B CbOTBETCTBME C BCUYKM
MexgyHapogHu cTaHgapTu 3a ¢uHaHcoBu otyet (MCPO), KOMTO ce CbCTOAT OT: CTaHO4apTu 3a (MHAHCOBW OTYETUM U OT
TbrKyBaHus Ha Komuteta 3a passicHeHus Ha MC®O (KPMC®O), opobpenn ot CbBera no MexayHapoOHU CYETOBOAHM
ctaHgapt (CMCC), n MexgyHapoaHUTe CYETOBOAHW CTaHAapTW M TbIKyBaHUsTa Ha [OCTOSHHUA KOMWUTET 3a passcHsiBaHe
(MKP), opobpenn ot Komuteta no MexgyHapoaHu cyetoBogHu ctaHaaptu (KMCC), konTto edekTvBHO ca B cuna oT 1 sHyapu
2019 r., n kouto ca npuetn oT Kommcusita Ha EBponeiickusi cbro3. MCPO, npuetn ot EC, e obLwonpreTtoto HauMmeHoBaHWe Ha
pamkata ¢ 0bLo npegHa3HadyeHne-cyeToBoaHa 6a3a, ekBMBaneHTHa Ha paMkaTta, BbBefeHa ¢ AeduHuumsaTa cbrnacHo § 1, 1. 8
oT [ombnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO NoA HaMMeHOBaHMETO ,MexayHapoaHW CHETOBOOHU
crangaptv” (MCC).

3a Tekywata uHaHcoBa rogvHa [pynaTta e npueno BCUMKM HOBU W/UMWM PEBU3VPAHM CTaHOAPTV U TbIIKyBaHUS,
n3gageHn ot CbBeta no MexagyHapogHu cyetoBogHu ctaHgapTn (CMCC) n pecn. ot Komuteta 3a passicHeHuss Ha MC®O,

KOUTO ca Bunm ymecTHM 3a HeroBaTta AeHOCT.

OT Bb3NpMemMaHeTo Ha Te3n CTaHO4apTu W/unu TbIKyBaHUSA, NMPAKTUYECKU NPUMOXUMK 338 FOOULLHM OTYETHU nepuoau,
3anoyBawy Ham-paHo Ha 1 saHyapu 2019 r. 3a npeanpusTusta B Penybnuka Bbnrapus, ca HacTbnuniuM MNpoOMeHU B
cyeToBOAHATa MonuTuka Ha [pynata OTHOCHO MPUHUMNWUTE, NpaBunata U KpUTepuuTe 3a OTYMTaHe Ha CnegHUTEe OTYETHU
06eKTu, KaKTo U Ha NpeAcTaBsiIHETO U OMOBECTSIBaHMATA Ha oMHaAHCOBa MHpOPMaLMs 3a TAX: TbProBCKU B3EMaHWs, B3eMaHus
OT CBbp3aHM Nuua, NpedoCTaBeHW 3aeMu, MapuyHWM CPeACcTBa U MapUYHU EeKBMBANEeHTW, APYrYM ObIATOCPOYHW KanuTanosu

WMHBECTUL NN, NpUXoan OT AOroBOpU C KIMUEHTU, Apyru npuxoan U nacmem No 4OroBopu C KIMEeHTU.

HoBute u/unu NnpoMeHeHUTe CTaHAAapPTU U TbhbiIKyBaHUA BKNO4YBaT:

e MC®O 16 INusuHr (B cuna 3a roguwHu nepuopun ot 01.01.2019 r., npuet ot EK) Tosu ctaHaapT e ¢ nsusno
npoMeHeHa KoHuenuusi. To BbBeXaa HOBY MPUHLMNIM 3a Npu3HaBaHe, M3MepBaHe U NpeacTaBsiHe Ha NU3MHra Ypes HanaraHe
Ha HOB MoAen ¢ Len Aa ocurypu no-4OCTOBEPHO U afekBaTHO NpefcTaBsHe Ha Te3n cOenkv Hal-Beve Npy Nu3nHrononyyaTens.
CraHpapThT 3aMeHs AeNCTBalUMA A0 TO3M MOMEHT cTaHaapT 3a nusuHra — MCC 17. a) MNpu nusuHrononyyaTtenute BogeLLMAT
NPUHLMN Ha HOBWS CTaHAapT € BbBEXAAHETO Ha eOQHOTUMNEH MOAEN Ha CYETOBOAHO GanaHCOBO TpeTupaHe Ha NusuHra — 3a
BCUYKM NU3MHIOBM LOrOBOPU C pearnHa NpoabIiDKUTENHOCT OT noBeye OT 12 mecela Lie ce npu3HaBa akTuB noA dopmarta Ha
,MPaBo Ha nonaeaHe”, KOWTO e ce aMopTU3Mpa 3a Nepuofa Ha JOoroBopa, U PecnekTMBHO, Lie ce oTYMTa PMHaAHCOB NacuB 3a
3a0b/MKEHNETO MO Te3n [0roBopu. ToBa € U CbLieCTBEHATa MpoOMsAHA CMApPSAMO [JocerallHata oOT4yeTHa npakTuka. 3a
KpaTKOCPOYHM UMM Ha MHOTO HUCKAa LieHa NU3MHIM ce [OoMycKka M3KMYeHWe U 3anasBaHe Ha foceraliHata npakTuka; 6) Mpu
NN3MHrogaTenuTe HAMa Aa MMa CbLUECTBEHM MPOMEHU B OTYETHATa MpakTvka M Te Lie NpoabiikaT Aa OoTYdaTaT NU3UHIUTE
aHarnorMyHo Ha npasunaTta Ha cTtapus ctaHgapT MCC 17 — kato onepatuBHW U cuHaHCOBU. HOBMAT cTaHaapT u3ucksa
paswupsiBaHe Ha OMoBecTsiBaHMATa. PHKOBOACTBOTO € HanpaBwuro NpoyYyBaHe U € Oonpefenuno, Ye NpoMeHuTe Ype3 HOBUSA
CTaHAapT Oka3BaT BMUSHWE BbpPXy CHETOBOAHATA MONMUTUKA U BbPXY CTOMHOCTUTE U KnacudurkaumsaTa Ha akTMBUTE, Nacusute,
onepauuuTe U pesynTatute Ha [pynata Mo OTHOLUEHWE Ha: [OroBOpUTE 3a onepaTtuBeH NU3WHI, no kouTo [pynata e
NU3NHroronyyaTen, C U3KMIYEHNE Ha NU3VMHIOBU [OrOBOPWM C KpaTbK CPOK (40 12 Meceua) U C nnawaHusi no fM3UMHIoBU
[OroBOpM Ha HUCKa CTOMHOCT (40 5 xwn. wat. Aon.), KOMTO Lie NpoAabihkaT Aa ce Mpu3HaBaT Mo NMMHEEH MEeTOo[ KaTo TeKyly,
pasxof B nevan6ata unu 3ary6ata. PbkoBoACTBOTO € M36pano ga npunoxu MoamguumMpaHo peTpoCneKTUBHO MPUMOXeHWE 3a

nbpBu NbT Ha MCPO 16 1 Aa He Npen3yncnsiBa CpaBHUTENHUTE AAHHW.

* KPMC®O 23 (npomeHeH) HecurypHocTu npu TpeTupaHeToO Ha AaHbLUM BbpPXy Aoxoaa (B cuna 3a roauilHu
nepuoau ot 01.01.2019 r., npueto ot EK). ToBa passicHeHue gaBa Hacokv 3a CHETOBOAHOTO TPeTMPaHe U OTYUTaHE Ha
AaHbunTe BbpXy goxopaa no MCC12, koraTo ca Hanvue onpefeneHn HeCUrypHOCTU No AaHBbYHOTO TpeTupaHe. To He 3acsra
OaHbuM 1 Apyrn AbpxaBHU B3emaHus 1 Takeu, n3asbH MCC 12, HUTO BKIOYBa cneumanin U3NcKBaHUs OTHOCHO NUXBWU U Opyrv

CaHKuuun, acoumnpaHn ¢ HECUrypHoOCTU No AaHbLUW. PassacHeHuneTo Nnokpmea cneaHuTe BbMNpOoCU: a) Aann npegnpuaTneTo aa
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npeLeHsBa OTAEMHO HECUMIYPHOCTM MO AaHBYHOTO TpeTupaHe; 6) AomyckaHuATa, KOUTO NPeanpuATMETO NpasK 3a NpoBepka u
oLeHKa Ha JaHbYyHOTO TpeTuMpaHe OT AaHbYHUTE BNAcTW; B) Kak NpeanpusiTUeTO onpedens AaHbyHaTa nevanba wnu 3aryba,
AaHbyHUTE 06a3n, HeusnonsBaHuTe AaHb4HW 3arybu, AaHbYHUTE CTaBKW W HEW3MNOM3BaHWTE [AaHbYHW KPeauTu; ) Kak
npeanpusTUETO MNpeLeHsiBa U TpeTMpa NpoMeHnTe BbB akTuTe 1 obcTosATencTeata; v 4) noaxoAbT Ha NpeanpusiTMeTo aanv
LLie npeLeHsiBa OTAENHNTE HECUTYPHOCTU Ha AaHBYHOTO TPEeTHpPaHe NOOTAENHO UK B KOMBMHAaLMS C ApYru.

* MC®O 9 (npomeHeH) — ®PMHAHCOBU MHCTPYMEHTM — OTHOCHO Clly4au Ha HeraTMBHW KOMMEHcauuu npu
npeacpoyYHo noracsisaHe U moaudukauumn Ha omHaHCOBM NacuBM (B cuna 3a roguwHun nepuoam ot 01.01.2019 r., npuer
ot EK). Tasn npomsHa nokpvBa ABa BbMpoca: a) M3MeHs HacToswuTe usuckBaHuata Ha MCPO 9, kato nossonsBsa
KnacuuumpaHeTo Ha onpeaeneHn MUHaHCOBM akTUBM NO amopTU3MpaHa CTOMHOCT M NpemuHaBaHeTo M Ha Tecta CIMT,
He3aBMCMMO OT HaNMM4YMETO Ha YCMOBUS 3a NPEeACPOYHO MoracsiBaHe C HeraTuBHa KoMMeHcauws. HeratmBHa komneHcaums e
Hanwvue, Korato ycrnosusita Mo A4OroBopa rno3sBonsBaT Ha AMTbXHUKA Aa NNaT NPeACPOYHO MHCTPYMEHTA Npeaun HeroBus nagex,
M MPEeACpPOYHO MraTteHaTa cyma MOXe fa € pasnuyHa OT OCTaHanuTe HemnaTeHu rmaBHuua W NUXBWU, HO Tasn HeraTuMBHA
KoMneHcaums TpsbBa Aa e pa3ymMHa 1 peneBaHTHa 3a PaHHOTO MpekpaTaBaHe Ha Aorosopa. [peABapuTenHOTO NnaliaHe camo
no cebe cu He e OOCTaTbYeH MHAMKATOP 3a MpeLeHKa, T.e. € BaXHO e [a ce MpeueHn CnpsMo Tekywo npeobnagasawius
NIMXBEH MPOLIEHT, M CMPSIMO Hero - cymarta Ha npeannaliaHeTo Moxe Aa e W B nonsa Ha cTpaHa, uHuuuvpana ro. BaxHo e
N34NCMABAHETO Ha KOMMEHcaumsaTa Aa e nocrnefoBaTeniHo KaTo NOAXOA M NP CaHKUMS 3a MO-paHHO nrawaHe, v npu nonsa ot
no-paHHo nnawaHe. CblUo Taka CbOTBETHUAT aKTMB CrieABa Aa € B KaTeropusta ,,AbpxaH 3a cbbupaHe Ha napuyHuTe notoumn”
cbrnacHo 6usHec mofena Ha npeanpuATueTo; 6) NOTBBLPXAABA, Ye Korato AageH puHaHCOB NacmB, OTYMTaH MO amopTU3npaHa
CTOMHOCT, € MoandmumpaH 6e3 aa ce oTnUcBa, TO edpekTLT OT Tasn moandukaums Tpsabea fa ce npusHae B nevanbarta unm
sarybata. EdektbT ce u3MepBa kaTo pasnuka Mexay OpUrMHanHWTe [OrOBOPEHVW MapuyHW noTouu u Tesu, cneq
MoaudmKaumaTa, UCKOHTUPAHW MO OPUrMHANHUS edpekTMBEH NMUXBEH NMPOLIEHT.

* MCC 19 (npomeHeH) — lNpomeHn B nnaHoBeTe 3a AedUHMPaHM AOXOAU, CbKpPaLlEHWs HA nMepcoHana unu
ypexaaHe (B cuna 3a roguwHu nepuogu ot 01.01.2019 r. — npuet ot EK). Tasu npomsiHa yTouHsIBa, Ye B crnyyau Ha
NpoMeHn B MnaHoBeTe 3a AeduHupaHu OOoX0Au, CbKpallaBaHe Wnn ypexaaHe, B OnpefensHeTo Ha pas3xogute 3a Tekyly
TPYAOB CTaX W pasxoauTe 3a NMXBK 3a nepuopa crnep npensyncrieHneTo, ApYXecTBOTO € AJTbXHO Aa U3Non3Ba 3anoxeHuTe
npeanonoXeHns U3Non3BaHy Npyu npensvncneHneTo. [JOMbMHUTENHO ca BKIMIOYEHN N3MEHEHWS B OMOBECTABAHETO Ha edhekTa
npu NpOMEHW B NnaHoBeTe 3a AeduHMpPaHn OX0AM, CbKpallaBaHe Unu ypexaaHe BbB Bpb3ka C ropHaTa rpaHuLa Ha akTuBuTe.

* Nopo6peHus B8 MCPO Lunkbn 2015-2017 (m. pekemBpm 2017 r.) — nogo6peHus B MCC 23, MCC 12 n MC®O 3
BbB Bpb3ka ¢ MC®O 11 (B cuna 3a roguwHu nepuoau ot 01.01.2019 r., npuetn ot EK). Tean nogobpeHusi BHacAT
YaCTUYHM TMPOMEHW W pefdakuMm B CbOTBETHMTE CTaHdapTW, OCHOBHO C LUen JAa npemaxHaT CbliecTByBalla
HenocneaoBaTEeNHOCT UMM HESICHOTU B MPUMNOXEHWETO Ha NpaBunaTa u U3NCKBaHUATa Ha OTAENHWUTE CTaHAApTU, KakTo 1 Aa ce
BHECe MNOo-npeunsHa TePMUHOMOMMS Ha NOHATUS. OCHOBHO MPOMEHMTE Ca Haco4YeHW KbM CregHuTe obekTV unu onepauuu: a)
MOSICHABAT, Ye KoraTo efHo NpeanpusTve npuaobvBa KOHTpon Haf OusHec, KOWTO e CbBMeCTHa [elHOCT, TO crneaBa Aa
npensyncny (NpeoueHn) MpeaullHo AbpXaHuTe cu AanoBe B To3u 6uaHec npu npunaraHe Ha MCPO 3. Cobuo Taka ce
YTOYHSIBa, Ye KoraTo efHO NpeanpusThe npuaobre cbBMECTEeH KOHTPON B BU3HEC, KOWTO € CbBMeCTHa AeNHOCT, TO He cneaga
Aa npeunsyncnasa NpeavwllHoO ObpXaHuTe AanoBe B Hero npuv npunaraHe Ha MC®O 11; 6) noscHABaT, Ye BCUYKU AAHBYHM
nocnegvuM oT AaHbUM BBbPXY AOXOAM OT AMBWMAEHTU (T.e. Npu pasnpefdeneHve Ha nevanbarta) cneaBa Aa ce nocoyar B
neyanbata unu 3arybata He3aBUCMMO Kak ca Bb3HUKHanNu — npu npunaraHeto Ha MCC 12; n B) nosicHsBaT, Ye ako npu 3aemu
CbC CrneumanHun uenu 3a drHaHcMpaHe Ha onpegeneH kBanuduumpaH akTuB, OCTaHaT HemoraceHu crnep Kato akTMBbBT CTaHe
rotoB 3a npegBuaeHaTa ynotpeba unu npopaxba, Tesu 3aeMu craBaT 4acT OT (MHAHCuMpalmTe cpefactsa Cc obOLio
npegHasHayeHne, Korato ce us4ucnsisa Hopmara 3a kanutanusauusi no pega Ha MCC 23. MCC 19 (npomeHeH) — MpomeHu B
nnaHoBeTe 3a AedUHUPaHN JOXOAM, CbKpaLLeHNs Ha nepcoHana unu ypexaaHe (8 cuna 3a roguwHmn nepuoam ot 01.01.2019 r.
— npuet ot EK). Taan npomMsiHa yTouHsiBa, Ye B Criy4an Ha NPOMEHM B MnaHoBeTe 3a AedUHNpaHN AOXOAM, CbKpallaBaHe 1nm
ypexaaHe, B onpefensHeTo Ha pa3xoAuTe 3a Tekyll, TPYAOB CTaX U pa3xoauTe 3a NUXBU 3a nepuofa cnep npensyncrieHneTo,
OPYXKeCTBOTO € ANbXHO Aa M3Non3Ba 3anoXeHUTe MpeanornoXeHUs U3non3BaHu npu npeusyncneHveTo. [JonbnHutenHo ca
BKITIOYEHW U3MEHEHUS B OMOBECTSIBAHETO Ha edekTa Npu NMpPOMeHM B MriaHoBeTe 3a AedVHMpaHn AOXOAM, CbKpallaBaHe unu
ypexxaaHe BbB Bpb3ka C ropHaTa rpaHuLa Ha akTuBuTe.

* MCC 28 (npomeHeH) — MHBeCTULMM B acoLMMpaHN U CbBMECTHU NPEeANnpPUATUA — OTHOCHO AbLIITOCPOYHU
y4yacTusl B acoLMMpaHn U CbBMECTHU npeanpuaTua (B cuna 3a roguwiHyi nepuogu ot 01.01.2019 r., npuert ot EK). Tasun

npomMsaHa YyTO4YHABa, 4e npeanpuatueTo crnegBsa a npunara MC®O 9, BKNOUMTENHO M3NCKBaHMSATA 3a 06e3LeHKa, OTHOCHO
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y4YacTusita B acoLmmpaHun unvM CbBMECTHU NpeanpusaTusi, Kouto popmmupaTt HeTHaTa MHBECTULMS C Te3n APYXKECTBa, U 3a KOUTO
He ce npwnara oT4YMTaHeTo No MeToAa Ha cobcTBeHMst kanuTan. MNpoMsHa B HAMepeHWsiTa Unu nNnaHoBeTe Ha PbKOBOACTBOTO
He ce cynTaT 3a 4oKa3aTencTBo 3a NPOMsIHa.

Kbm paTtaTa Ha n3gaBaHe 3a ofobpsiBaHe Ha TO3W (OMHAHCOB OTYET Ca M3[afeHW, HO He ca BCe Ole B cuna 3a
rOAVLLHM Neproau, 3anoysalum Ha 1 sHyapu 2019 r., HAKOMKO HOBW CTaHAapPTU U PassiCHEHUS!, KAKTO U MPOMEHEHN CTaHdapTu n
passicHeHus1, KOUTO He ca GUnK NpUeTn 3a No-paHHo NpunoxeHve ot Mpynata.
OT TX PBKOBOACTBOTO € NpeLeHno, Ye crnegHnte 6rxa umanu noteHumaneH edekTt B 6baeLle 3a NPOMEHN B CHETOBOAHATA
nonuTMKa U Krnacudgurkaumsita U CTOMHOCTUTE Ha OTYETHU OBGEKTM B KOHCONMUAMpaHusi uHaAHCOB OTYeT Ha [pynarta 3a
crneggaLyy nepuoan, a UMeHHo:

* Mpomenu B KoHuenTyanHaTta pamka 3a omuHaHCOBO OoTYMTaHe (B cuna 3a roguwHun nepmogu ot 01.01.2020 r.,
He ca npuetn ot EK). Te3an npomenn BknousaT npepaboTeHn AeduHMUMM 3a ,aKTMB” U ,NacuB”, KAKTO U HOBWM HacoKu 3a
TSXHOTO M3MepBaHe, OTNUCBaHe, NpeAcTaBsiHe M onosecTsiBaHe. [pomenute B KoHuenTyanHaTta pamka ca CbNpoBOAEHU C
M3MEHeHMs1 B HSAKOM MpenpaTku kbM Hest B MexayHapogHuTe cTaHgapTu 3a hMHaHCOBO OTYMTaHe. Yact oT npenpaTtkuTe
HacoyBaT KbM kosi Bepcusi Ha KoHuenTyanHaTa pamka crefsa ce OTHacsT M3sBIIeHUsiTa B NOCOYEHUTE CTaHdapTyW (pamkaTta Ha
KMCC, npueta ot CMCC npe3 2001 r., pamkata Ha CMCC ot 2010 r. unun HoBaTa peBusupaHa pamka ot 2018 r.), apyrn
M3PWYHO MoCcoYBaT, Ye AedMHMLMUTE B CTaHAApTa He ca akTyanuanpaHu B CbOTBETCTBUE C HOBUTE M3MEHEHWSI B paMKaTa.

* MC®O 3 (npomeHeH) — BuszHec kom6uHauum (B cuna 3a roguwHu nepvoam ot 01.01.2020 r., He e npueT oT
EK). Ta3un npomsiHa kacae JafeHOTO B NPUIOXeHUsiTa KbM CTaHgapTa onpegeneHue 3a ,6M3Hec” 1 e CBbp3aHa C TpyaHOCTUTE,
KOuTO npuaobMBalLOTO NpeanpusiTue cpewla B npeueHkaTa ganu ce npugobuBa OU3HEC WNM CBBKYMHOCT OT aKTUBW.
M3meHeHneTo Lenu: a) Aa ussdcHu, Ye 3a ga 6bae onpeaeneH kato busHec, NpuaoduTuST Habop OT AENHOCTM 1 akTuBK TpsibBa
[a BKIOYBA KaTo MMHUMYM BIIOXKEHWUTE PECYpCU U onepaTuBHM NpoLiecH, KOMTO 3aegHO BOAST 0 Cb3[4aBaHETO Ha NpPoaykT; 6)
[a ce cTecHAT gedwuHuumMMTe 3a ,6M3Hec” 1 3a ,NpodyKT’, KaTo ce CbCpeaoToyvaT 40 CTOKUTE U YCryrute, NpegocTaBsAHU Ha
KNMEHTa M KaTo ce OTHeMe (POKyCbT BbpPXy CMNOCOOHOCTTa 3a HamansiBaHe Ha pasxoguTe; B) Aa [obaBu Hacoku U
UNIOCTPATMBHU NPUMEepK, KOUTO Aa MOMOrHaT Ha NpeanpusTvsiTa B NpeueHkaTa Aanv e npugobuT onepatuBeH npouec; r) Aa
npemMaxHe U3MCKBaHETO 3a OLeHKa 3a ToBa [anv na3apHUTe y4acTHULM ca B CbCTOSIHME Aa 3aMEeHST NUnceBaluuTe pecypcu m
onepaTuBHU NpoLecu B NpuaobreaHoTO NpeanpuaTue, 3a Aa NpoabrkaTt Aa cb3dasaT NpoaykT, v A) Aa ce aobasm onuusTa 3a
T.Hap. TECT 3a KOHLIEHTpaLWs, KOWTO NO3BOMsIBa ONPOCTEHa OLEHKa 3a TOBa, Aanu AafeHa CbBKYNHOCT OT AEeAHOCTU U aKTUBM €
BusHec, nnu He.

¢ NMpomeHn B MCC 1 MNpeactaBsiHe Ha duHaHcoBU oTyeTn U1 MCC 8 CueToBOoAHA MONUTUKA, NPOMEHU B
NpUONU3NTENHNTE OLIEHKM U FpeLlkn (B cuna 3a roguwHn nepuoam ot 01.01.2020 r — He ca npuetn ot EK). Tean npomeHn
KacasiT npeuusmpaHe onpegeneHmeTo 3a ,CbLUEeCTBEHOCT”, MOCOYEHO B ABaTa cTaHdapTa. Cnopes TsX HOBOTO onpeferneHune 3a
CbLLECTBEHOCT €: ,MHhopMaLusiTa e CbLIEeCTBEeHa, ako NponycHaTa, NpeAcTaBeHa HeTOYHO UK NpukpuTa, 61 Morno B pasymMHa
CTeneH [a ce o4akBa [a MOBMUsie Ha PeLleHUsiTa Ha OCHOBHUTE MoTpebutenn Ha puHaHCOBUTE OTYETM C obLia Len, KoUTo
npenocTaBsAT hMHaHCOBA MHOpMaLMs 3a 4afeHO OTYETHO npeanpusaTne”. Hanuue ca Tpu HOBU acnekTa oT onpeaeneHneTo,
KouTo crnegga Aa 6baaT otbensisaaHu: a) "npyKpuBaHe” — HacTOSAILLOTO onpeaeneHne ce ghoKycupa camo BbpXy MpornyckaHe u
HETOYHO npeacTaBsHe. 3aknoveHneTo Ha CMCC e, ye MpUKpMBaHETO Ha CbLUeCTBEHa MHOpPMaUMs MOXEe Aa MMa Cbluus
edheKT KaTo MpornyckaHe Ha CblUecTBeHa MHdopMauusi; 6) ,04akBaHe B pasymMHa CTEMEH [a ce MOBMUSie Ha pelleHusiTa Ha
OCHOBHUTE NoTpebuTenn” — HacCTOALLOTO onpeaeneHne ce oTHacs Ao ,6u Morno Aa noenuse”, koeto cnoped CMCC moxe aa
ce npremMe, Ye ce M3UCKBa TBBbPAE MHOMO MHGOPMaLUs, Thil KaTo NMOYTU BCUYKO ,6M MOrMo Aa NnoBnusie” BbpXy pelleHusTa Ha
HSKOM MoTpebutenu, JopyW BEPOATHOCTTa Aa € MVHMMAarnHa; U B) "OCHOBHU MOTpebuTenn” — HacToAWOTO onpefeneHvne ce
oTHacs camo Ao ,notpebutenn”’, koeto cnopeq CMCC moxe aa 6bae npueTo TBbpAE LUMPOKO, T.e. Aa ce B3emaT npeasug
BCWYKM Bb3MOXHW NOn3BaTenv Ha (hMHaHCOBUTE OTYETU, KOraTo Ce pellaBa kakBa MHdopmMauus aa ce onoeectu. Cbluo Taka,
nocoyBaT Ce WU3PUYHO MET HayvMHa 3a MPUKPUMBAHE Ha CblUECTBEHa MHGOpMaLUsi: a) M3Non3BaHe Ha e3uK 3a CbLUEeCTBEH
€IeMeHT, KOWTO € YKITOHYMB UNnu HesdAceH; 6) MHdopMmaLuus 3a CbLUECTBEH eNeMeHT, caernka unm cebutne, KosSiTo e pasnpbcHaTa
Ha pasnuyHu MecTa BbB (DMHAHCOBUTE OTYETU; B) HECXOAHU €NEMEHTU, CAENKM U CbOUTUSI, MO CbLLECTBO, KOUTO HEMOAXOASILLO
ca NpeacTaBeHn CbBKYMHO; ) CXOAHW ENEMEHTU, COENKU U CbOUTUS, KOUTO HEeMNoaXoAsALo ca NpPeACTaBeHn CamMOCTOSITENHO; 1
) CblUecTBeHa WHGOPMaLUsi e CKpuTa 4pe3 HEeCbLLEeCTBEHa WHGOpMauusi OO0 TakaBa CTEMeH, Ye CTaBa HEsICHO KOs

MHopMaLys e CcbliecTBeHa.
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PbkoBOACTBOTO € B MPOLEC HA NpoyYBaHe, aHanu3 1 oLeHKka Ha edheKTuTe OT HanpaBeHuTe NnpoMmeHun B KoHuenTyanHaTta pamka
N rOpenocoYeHnTe CTaHAapTW, KOWUTO Lie OKaXaT BWsSHME BBbPXY CYeTOBOAHATa MNONWTMKA W BBbPXY CTOMHOCTUTE WU
KnacudukauumTe Ha akTUBMTE, MacuBuTe, onepauunTe U pe3yntatute Ha [pynaTa B cneaBalumTe OTHETHN NEPUOaN.

JonbnHuTenHo, 3a NOCOYEHUTE NO-A0MY NPOMEHEHN CTaHAAPTH, KOMTO ca U3AaAeHU, HO BCE OLle He ca B cuna 3a
roAuvLLIHW nepvoaum 3anoysalym Ha 1 sHyapu 2019 r., pbKOBOACTBOTO € MPEeLEeHNno, Ye crnegHuTe He buxa nmanu noteHumaneH
edbekT 3a NpomMeHu B cyeToBOAHATA MONUTMKA M KnacuduKkaumsita U CTOMHOCTUTE Ha OTYETHU 0DeKTW B KOHCONMAMpaHus
duHaHCOoB OT4eT Ha [pynaTta, a UMeHHo:

* MC®O 17 3acTtpaxoBaTtenHu gorosopwu (B cuna 3a roavwxn nepunoam ot 01.01.2021 r. — He e npueTt ot EK).
To3n ctaHgapT € U3UAo HOB CHETOBOAEH CTaHAapT 3a BCUYKW BUAOBE 3acTpaxoBaTerHN JOroBOPY, BKI1. 3@ HAKOW rapaHumm u
(hVMHaAHCOBM WHCTPYMEHTW, KaTo obxBalja npaBuna 3a Mnpu3HaBaHe W OLeHsiBaHe, 3a MNpeACcTaBsiHe U OMoBecTsBaHe.
CraHpapTbT LWie 3amMeHu AedicTBalusi OO0 TO3W MOMEHT cTaHgapT 3a 3acTpaxoBartenHute gorosopy — MCOO 4. Ton
yCTaHOBSIBA HOB LANOCTEH Mofen 3a OTYATaHeTO Ha 3acTpaxoBaTenHWTe [OroBOpW, MOKPMBALL, BCUYKU peneBaHTHU
CYETOBOAHW acnekTu.

e MC®O 10 (npomeHeH) — KoHconupupaHu duHaHcoBu otyety u MCC 28 (npomeHeH) — WHBecTMuun B
acoummpaHu 1 CbBMECTHW NPeanpuaTUS — OTHOCHO NpoAaxbu nunm anopT Ha akTUBY MeXAy MHBECTUTOP U HEroBM acouumMpaHu
NNV CbBMECTHU NPeanpusTHS (C OTNnoxeHa edekTUBHa AaTta Ha Bnv3aHe B cuna, nognexaia Ha onpegensHe ot CMCC). Teaun
NPOMEHN Ca HacO4YeHW KbM pellaBaHETO Ha CYETOBOAHOTO TpeTuMpaHe Ha npodaxbuTe wnu anopTUTe Ha akTUBM Mexay
MHBECTUTOP M HEroBM acouMmMpaHu UMM CbBMECTHW npeanpusiTusi. Te NoTBbpxAaBaT, Ye CHETOBOAHOTO TpeTupaHe 3aBucH
[anv npogaBaHUTe akTUBU UMK anopTUpaHUTE HEMOHETAPHW aKTUBUW, KOHCTUTYMPAT UK He MO CbLLEeCTBO ,6M3Hec” No cMucbna
Ha MC®O3. Ako Te3n akTMBM KaTo CbBKYNMHOCT HE OTTOBapAT Ha onpeaeneHneTo 3a ,0M3Hec” MHBECTUTOPBLT Npu3HaBa nevanba
unu 3aryba go npoueHTa, CbOTBETCTBALL Ha Aena Ha ApyruTe HecBbp3aHu MHBECTUTOPU B acOLMMPAHOTO MU CbBMECTHOTO
npeanpuste. B cnyyaute koraTo ce npogaBaT akTUBM WNWM ce anopTMpaT HEMOHETapHU aKTUBM, KOUTO KaTo CbBKYMHOCT ca
,OM3HEeC”, MHBECTUTOPBLT Npu3HaBa u3UANo nevanbata wnu 3arybata OT TpaH3akuusita. Tesu NpoMeHu e ce npunarart

nepcnektneHo. CMMC oTnoxwv HayanHaTa gaTta Ha NpUrnoXeHe Ha Te3n NPOMEHU 3a HeonpeaeneHo BpeMe.

KoHconuavpaHuaT mexauHeH dMHaHCOB OT4YeT Ha IpynaTta e u3rotBeH Ha Oasa mMcTopuyeckaTa LieHa C USKITIoYeHue Ha
VHaAHCOBUTE MHCTPYMEHTU Ha pasnorfioxeHne u 3a npopaxba, KOUTO ca oueHeHn Ha 6asa mpeoueHeHa pecn. cnpasegnvsa
CTOWHOCT.

Bbnrapckvite ObliepHu apyxectsa oT [pynarta, Kakto u acoumupaHoTto apyxectBo Cupma Mobavin Al BogaT csouTe
c4eToBOAHM pernucTpy B 6bnrapcku nes (BGN), koiTo npyemart KaTo TsixHa pyHKUMOHArHa M OTYeTHa BarnyTa Ha NpeacTaBsiHe.
3aArpaHnyHUTE OblUepHU, acouMmMpaHn U CbBMECTHW [PYXKECTBa OpraHW3uMpaTt CBOETO CHETOBOACTBO W OTHETHOCT CbrNacHo
M3MCKBaHMSITA HA CbOTBETHOTO MECTHO 3aKOHOAATENCTBO.

[aHHuTe B KOHConuamnpaHua CbVIHaHCOB OTHET U NPUNOXEeHUATa KbM HEro ca npeacrtaBeHn B Xmnagu fieesa OCBEH ako He e
ornoBsecTeHO U3PUYHO HeLlo apyro, KaTo 6'b]'ll'apCKVIﬂT NneB e NpueT 3a OT4eTHa BanyTa Ha npeacrtaBdaHe Ha I'pynaTa. OT14eTuTE Ha
3aarpaHn4HuUTEe OpyxecTtBa ce npeunsvucndasat OT MeCTHa Banyta B 6'bJ'IFapCKI/I neB 3a UenuTe Ha BCEeKM KOHconuaupaH
CbI/IHaHCOB OTHEeT CbrnacHo nonmTukaTa Ha prnaTa.

npe,D,CTaBﬂHeTO Ha KOHconuampaHua (bMHaHCOB OT4eT CbrMacHo Mex(,quapo,u,HMTe CTaHOapTn 3a (bVIHaHCOBVI oT4eTn
N3NCKBA PHbKOBOACTBOTO Aa Hanpasu HaVI-,D,OGpVI I'IpVI6J'IVI3VITeJ'IHVI OLEHKN, Ha4yncneHna n pasymHo obocHoBaHM npeanofioXxeHns,
KOUTO OKasBaTt ereKT BbpXy OTHETEHUTE CTOVMHOCTW Ha aKTUBUTE U NacuBuTE, Ha npuxogute N pasxoguTte, U Ha ONOBECTABAHETO
Ha YCINOBHU B3eMaHWA U 3a4bJ/DKeHUA KbM AaTtata Ha oT4yeTa.

Tesun I'IpVI6J'II/13VITeJ'IHVI OLEHKN, Ha4vucneHua 1 npegnorioxXeHnsa ca OCHOBaHU Ha VIHd)OpMaLI,VIﬂTa, KOATO € HannyHa KbM
Aartarta Ha CbVIHaHCOBI/IFl OoT4eT, nopaaun Koeto ObaewmTe (t)aKTI/ILIeCKI/I pesyntatm 6uxa mornu aa 6vaat pas3nnu4yHn OT TAX (KaTO B
ycnosua Ha d’.)VIHaHCOBa Kpn3a HecurypHocTtute ca I'IO-SHaLIVITeJ'IHI/I). O6ekTnTE, KOWUTO npeanonarat no-BMCOKa CTeneH Ha
Cy6€KTVIBHa npeueHKa nUnn CrnoXHOCT, N1 KbAeTo npennonoXeHundara n I'Ipl/l6]'IVI3VITeJ'IHVITe CY4eTOBOAHU OLeHKM Ca CbLleCTBeHU
3a CbVIHaHCOBVIﬂ OTYeT, Ca ONnoBeCTEeHN.

2.2 JeduHnumm
OpyxecTBO-Mmaika

ToBa e [OpyXecTBOTO, KOETO KOHTpPONMMpa €egHO Wnu foBeve Apyrv ApyKecTBa, B KOMTO € WHBecTuparo.
MpuTEXaBaHETO Ha KOHTPOM O3HaYaBa, Ye MHBECTUTOPBLT € U3MOXKEH Ha, UMM UMa NnpaBa BbpXy NPOMEHNMBaTa Bb3BPbLLAEMOCT
OT HErOBOTO y4acTue B APYXECTBOTO, B KOETO € MHBECTUPAHO, KaKTO 1 MMa Bb3MOXHOCT Aa OKaxke Bb3aeicTBUE BbPXY pasMepa
Ha Tasu Bb3BPbLLLAEMOCT NOCPEACTBOM CBOUTE NMPaBOMOLLMS BbPXY NPEeAnpUsITUETO, B KOETO € MHBECTUPAHO.
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OpyxecTtBoTo-Mavika e ,Cupma pyn XonguHr* Al
ObuepHo apyxecTeo

[OblepHO OpyXeCcTBO € TakoBa APYXKECTBO, UNu Apyra popma Ha NpeanpusiTue, KOETO Ce KOHTPONMpa AVPEKTHO Miu
VHAMPEKTHO OT APYKECTBOTO — Maika. [bLUepHUTE APYKECTBA CE KOHCONMAMPAT OT AaTaTa, Ha KOSTO ePEeKTUBHUSIT KOHTPON €
npuao6ut ot MpynaTta, W cnvpaT Aa Ce KOHCOnuaupaT OT JdaTaTta, Ha KOsTO Ce MpuemMa, Ye KOHTPOMbT € MPEeKpaTeH U e
NpexBbprieH U3BbLH [pynaTa. 3a TAxHaTa KOHCONMMAaLMS ce Npunara MeTOAbT Ha MbIHaTa KOHCONMAaALMS.

CbBMecCTHO ApyxecTBO

CbBMeECTHO APYXECTBO € TakoBa ApYXeCTBO Unn apyra dopma Ha npegnpuaTue, Cb3gadeHo o cunata Ha OroBopHO
crnopasymeHune mexay opy>XecTBoTo — MaWika KaTo MHBECTUTOP M edHa Win noseve Apyrn CTpaHu (,u,py»(eCTBa), KOUTO ce 3aemat
c obLa crtonaHcka AEWHOCT 1 BbPXYy KOATO KOHTpPONMpaLuuTe CbApy>XKHUUN (BKJ'I. N OPYyXeCTBOTO — Marika uma TakbB CTaTyT)
ynpaxHaABaT CbBMECTEH KOHTPOI. CbBmecTeH KOHTPOS € Harnuue, KoraTo B3eMaHeTo Ha cTpaTernyeckute (OUHaAHCOBU W
onepaTtuBHM pelleHnsd, CBbpP3aHN CbC CbBMECTHOTO OPYXKECTBO, € AOroBOPHO YCTaHOBEHO Aa ce npuemMaTt CbC 3adblDKUTENHO
eanHoAOyLWHO Cbhrnacue (KOHCGHCVC) Mexay KOHTponupawmTe CbOpyXHULN. MocnegHuTe nmat npasa BbpPXy HETHUTE aKTUBU Ha
CbBMECTHOTO ApYXeCTBO.

CbBMECTHOTO APYXXEeCTBO Ce BKIOYBA B KOHCOMNMAMPAHUS (OMHAHCOB OTYET Ha pynaTa, kaTo ce npunara METoAbT Ha
CcOGCTBEHMS KanuTan - OT JaTaTa, Ha KOSiTO eDEKTUBHUAT CbBMECTEH KOHTPOMN € MPUAOGUT OT KOHTPONMMUPALLUS CbAPYXHUK
(KOHKPETHO - APYKECTBOTO-Malika), M CUpa Aa ce KOHCOnMaupa Ypes To3M MeTof OT AaTaTa, Korato CbBMECTHOTO APYXKECTBO Ce
TpaHcopMupa B ObLUEPHO, UMK OT AataTa, Ha KosiTo Ce MpUeMa, Ye CbBMECTHUSAT KOHTPOI € NMPeXBbPIieH OT KOHTpONMpaLLms
CbOPYKHVK Ha TPeTU nuua.

AcouumnpaHo apyxecTBo

ToBa e OpyecTBO, B KOETO MHBECTUTOPBLT (KOHKPETHO - OPY)KECTBOTO-MalKa) ynpaxHsiBa 3HaYUTENHO BUSIHWE, HO
KOETO He NpefcTaBnsiBa HUTO AbLUEPHO APYXXECTBO, HUTO CbBMECTHO APYXKECTBO Ha MHBECTUTOPA. 3HAUMTErNHO BIUSHUE €
NnpaBOTO Ha y4acTue Npu B3EMaHETO Ha peLUeHUsi, CBbp3aHu ¢ orHaHcoBaTa 1 onepaTuBHaTa NonvMTMKa Ha NpeanpusTeTo, B
KOETO € UHBECTUPAHO, HO HE € KOHTPOI UM CbBMECTEH KOHTPOI BbpXY Tasu NosMTyKa.

O6wu4aiiHo TO € Hanuue Mpu: a) NpUTexaBaHe, NPSIKO UM KOCBEHO, OT CTPaHa Ha MHBECTUTOpa Ha AAMoBe (akuuu) ot
20% po 50 % oT kanuTana Ha ApYXecTBOTO, B KOETO € MHBECTMPaHO (BKI. MO cunaTta Ha cropa3yMeHue Mexay akumoHepw) u, 6)
B AOMbIIHEHWE, UHBECTUTOPBT MMa NPELCTaBUTENCTBO B YNpaBsiBalLysi OpraH Ha ApYKEeCTBOTO, B KOETO € MHBECTUPaHO W/unm
yyacTBa B MpoLeca Ha B3eMaHe Ha peLUeHMsiTa MO OTHOLLEHWE Ha MONMTWKaTa M cTpaTerusita Ha ApYXecTBOTO, B KOETO €
MHBECTMPaHO, W/UnK ca Hanuue CbLUECTBEHMW OMnepaLmmn Mexay MHBECTUTOPa U APYKECTBOTO, B KOETO € MHBECTUPaHO.

ACOLI,VIVIpaHOTO OPY>XeCTBO Ce BKMK4YBa B KOHCONMAUpaHUA dlechos OTHeT Ha prnaTa, KaTo ce npunara MeToabT Ha
cobcTBeHUA KanuTan - OT gaTtaTa, Ha KosiTo e I'IpVI[J,OGVITO 3Ha4YUTENHO BINUAHME OT UHBECTUTOPA (KOHerTHO - APYXecCTBOTO-
MaVIKa) 1 cnupa ga ce BKN4Ba Ype3d To3n MeTod Unu OT AaTtaTa, Korato OpYy>KeCTBOTO ce TpchcpopMlea B OblUEepHo, nnn ot
partaTta, Ha KOATO ce npuema, 4e 3Ha4YnTenHoTo BIIAHME € NPeXBbprieHO OT MHBECTUTOPa Ha TpeTu nuua.

2.3 MpuHUMNM Ha KoHCcoNuaauuaTa

KoHconuaupaHusit cuHaHCOB OTYeT BKMOYBA (PUHAHCOBUTE OTYETU Ha [PYXKECTBOTO-Malka, ObluepHUTe
OpYXecTBa, CbBMECTHUTE APYXXECTBa U acouuMpaHuTe ApYyXecTBa, u3roTeeHu kbm 31 gekemspu. Mpu KoHconupauusita e
npunaraH noaxoabT Ha “MKOHOMMWMYECKO NpeanpuaTvMe”, KaTo 3a OLeHKaTa Ha HEeKOHTPONUPALLOTO yyactue npu GusHec-
KOMOVHauumM 1 gpyrm opmu Ha npuaobrBaHus Ha OblUEepHW ApyxecTBa e u3bpaH MeToAbT Ha “npornopuuoHaneH Asn B
HETHUTE aKTMBK.

duHaHCOBUTE OTYETU Ha ObLUEPHUTE, CbBMECTHUTE M acoLMMpaHUTe ApYXKeCcTBa 3a LenvTe Ha KoHconuaauusTa ca
M3roTBEHU 3a CbLUWS OTYETEH NEPUOA, KAKTO TO3U Ha APYKECTBOTO-MalKa v Npu npunaraHe Ha evHHa CHETOBOAHA NOMUTMKA.

2.3.1.KoHconudayus Ha ObuwiepHuU Opyxecmea

B koHCONMAaMpaH1s (MHAHCOB OTYET OTYETUTE Ha BKITIOYEHWTE AbLUEPHU APYKECTBa ca KOHConuanpaHu Ha 6asa Ha
MeToda “MbfiHa KoHconuaauus”, ped Mo ped, KaTo € mpuraraHa yHuduMuMpaHa 3a CblUecTBeHUTe 06eKTM cuyeToBodHa
nonuTuka. MiHBecTuuMUTe Ha APYKECTBOTO-Maiika ca enMMUHUPaHU cpelly Aena B COBCTBEHUS KanuTan Ha ObluepHuTe
ApYyXecTBa KbM faTtaTta Ha npuaobueaHe. BbTpeluHOrpynoBuTe ornepauuy U pasyeTyt ca HambfHO EenVMUHUPaHK, BKI.
HepeanuaupaHata BbTpellHorpynosa nedyan6a wnu 3ary6a. OTyeTeH € M eeKTbT Ha OTCPOYEHUTE AaHbUM MpU Tesu
eNMMMUHMPALLN KOHCONAALMOHHN 3arMCBaHus.

[anoBeTe Ha CbOPYXHULM - TPETU NULA B AbLUEPHUTE APYXECTBa, N3BbH T€3M Ha aKUMOHepUTe Ha ApYKeCTBOTO-
Mainka, ca MoCOYeHN CaMOCTOSATENHO B KOHCONMMAMPAHWA OTYeT 3a (PUHAHCOBOTO CbLCTOSIHME, KOHCONWAMPaHWS OT4YeT 3a
BCeobXBaTHMS JOXO4 U OTYeTa 3a MPOMEHUTE B COBCTBEHUSI KanuTan KaTo “HEKOHTpONMpaLLo yyYacTue”. HekoHTponupalloto
yyacTve cbabpXKa: a) cymaTa Ha [ena Ha akumoHepute (CbAPYXHUUMTE) - TPeTV nuua KbM JaTaTa Ha KoHconupauusiTa 3a
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NbpBM NbT B cChnpaBeanueata (HamepeHaTa CTOVIHOCT) Ha BCUYKM pasrpaHnymmun I'IpVI,D,OGVITVI aKTMBK, NoeTn nacumeum U
ycnoBHuTe (M3KpMCTaJ‘IM3VIpaJ'IVI) 3aAbJDKEHNA Ha BCAKO OT CbOTBETHUTE ObLUEPHU OPYXeCTBa, onpegeneHa (Ha 6asa ,qena)
4pes3 nponopumoHanHua meton, un 6) M3MEeHEeHMeToO Ha CymMmaTta Ha gena Ha Te3nm nuua B CcOBCTBEHUSI KanuTarn Ha BCSKO OT
CbOTBETHUTE ObLUEPHN ApY>XeCTBa OT NbpBaTa UM KOHCONMAaumsa 00 Kpad Ha TeKyulmna oT4eTeH nepuoa.

3a npensymncnaBaHe Ha OTyeTuTte Ha AbllepHuUTe ApyXecTBa B Hy)KGMHa B 6'bl'll'apCKl/I neBa Ca n3nons3saHun cnegHnTe Kypcose:

AmepukaHcku gonap:

1. OtyeTbT 32 BceobxBaTHWSA JOXOA € NPensymcreH no cpeaHo npeterneH Kypc Ha USD, kowiTo e 1,74703 BGN/USD
Kkbm 31.12.2019 r. n kbM 31.12.2018 r. — 1,65704 BGN/USD

2. Ot4yeTbT 3a (hUMHAHCOBOTO CLCTOSIHWE € Npen3yncrieH Ha 6asa saknuntenHus kypc Ha BHB kbm 31.12.2019 r.,
konto e 1,74099 BGN/USD u 3akntountenHus kypc kem 31.12.2018 r., kovto e 1,70815 BGN/USD

3. OT4eTbT 3a NapuyHMTE NOTOLM € NPEen3YncrieH no cpeaHo npeterneH kypc Ha USD konto e 1,74703 BGN/USD kbm
31.12.2019 r. n kbM 31.12.2018 r. — 1,6577 BGN/USD

Espo:

KypcbT Ha eBpoTO KbM nieBa e dmkempaH - 1,95583 BGN/EUR

BputaHcku nayHAa:

1. Ot4yeTbT 3a BceobxBaTHUSA JOXO4 € NPEM3YUCTIEH MO CpeaHo npeTerneH Kypc Ha GBP, kovito e 2,229024 BGN/GBP
kbM 31.12.2019 . n kbMm 31.12.2018 r. — 2,21118 BGN/GBP

2. Ot4yeTbT 3a (PUHAHCOBOTO CLCTOSIHME € Npen3yncrieH Ha 6asa saknuntenHms Kypc Ha BHB kbem 31.12.2019 .,
KonTo e 2,29881 BGN/GBP u 3akntountenHus kypc kbm 31.12.2018 r., konTo e 2,18643 BGN/GBP

3. OT4eTbT 3a NapuyHUTE NOTOLIM € MPEN3YNCIIEH N0 CpeaHO npeTerneH Kypc Ha GBP, kowTo e 2,229024 BGN/GBP kbMm
31.12.2019r. nkbm 31.12.2018 r. 2,21118 BGN/GBP

dopmMupaHuTe pasnukM OT MPEN3YMCNeHNsTa ca OTHECEHN B GanaHca B no3uums “Pesepsn®.
2.3.2. MpudobueaHe Ha ObuepHU Opyxecmea

Mpy npupobuBaHe Ha AbLEPHO ApPyxecTBO (MpeanpusTue) ot [pynata npu GuaHec-kombuHaumm ce m3nonasa
MeToAbT Ha npuaobusaHe (NoKynko-npopaxba). MpexBbprneHoTO Bb3HarpaxaeHve BKoYBa crnpaBeanvBaTta CTOMHOCT KbM
fAartarta Ha pasMsHaTa Ha NpefoCTaBEeHUTE akTMBM, Bb3HUKHANMTE UMM NOeTU 3aAbIDKEeHVA U Ha U3fadeHNTe MHCTPYMEHTU Ha
cobCcTBeH kanuTan oT NpnaobuBalLoTo APYXECTBO, B 3aMsHa Ha MoMy4YaBaHETO Ha KOHTpora Haj npuaobuBaHOTO APYXECTBO.
To BknoyBa M cnpaBeAnuBaTa CTOWHOCT Ha BCEKM aKTMB MMM Nacue, KOWTO Ce siBSiBa pe3ynTaT OT cropasymeHve 3a
Bb3HarpaxaeHne nog ycnosue. lNpeknTe pas3xoam, CBbP3aHU C NpupaobrBaHeTo, ce NpusHaBaT KaTo TeKyly 3a nepuoaa, B
KOWTO Te Ca M3BBLPLUEHW, C U3KIOYEHNE Ha pa3xoauTe 3a eMUCUSt Ha AbITOBU UMW UHCTPYMEHTU Ha COBCTBEHWS KanuTan,
KOUTO Ce NpU3HaBaT KaTto KOMMOHEHT Ha COBCTBEHMS KanuTar.

Bcuyku npypobuti pasrpaHuynMmn akTMBm, NOETU NAacUBKM U YCIOBHUTE (M3KpUCTanuampanu) 3agbikeHns B GusHec-
KOMOVMHauusiTa, ce OLeHsiBaT MbpPBOHA4anHO MO TAXHaTa CrnpaBeAnMBa CTOMHOCT KbM JdataTa Ha pasmsHata. Bcsako
npeBuweHne Ha cbopa OT MPexBbPNEHOTO Bb3HarpaxaeHne (OLEHEeHO MO CcrpaBeAnMBa CTOMHOCT), cymaTta Ha
HEKOHTPOMMPALLIOTO y4acTue B NpuaobuBaHOTO NpeanpusTve u, Npu NpuaobusaHe Ha eTanu, cnpaBefnuBaTa CTOAHOCT Ha
fatata Ha npugobuBaHe Ha MO-paHO MpUTEXaBaHOTO KanuTanoBO YyvacTue B nNpuaobuBaHOTO npeanpusiTve, Hap
npuaodbuTUTE pasrpaHNyYMMK akTVBM M MOETW MacuBM Ha NpuAOGMBALLOTO OPYXKECTBO, Ce TpeTupa W Mnpu3HaBa kaTo
penyTaums. Ako AenbT Ha NpuMAobMBaLLOTO OPYXKECTBO B CNpaBeAnnBaTa CTOMHOCT Ha HeTHUTE NpuaobuTn pasrpaHnunuMm
aKTUBM HafBWlIaBa LieHaTa Ha npuaobuBaHe Ha OusHec-kOMOMHauuATa, ToBa MpeBULLEHWE Ce Npu3HaBa He3abaBHO B
KOHCONMMAMpaHna OoTYyeT 3a goxoauTe Ha [pynata B ctatusTa “nevandw/(sarybu) ot npupobusaHe Ha/(ocBoboxpaBaHe OT)
OblUepHn apyxectBa’. Bcsiko HekoHTponupalwo yyactve npu 6usHec kombuHaums ce oueHsiBa Ha 6asa metopa
“nponopumMoHaneH AAn B HETHWUTE akTMBU” Ha NPUAOBUBAHOTO APYXECTBO.

Korato 6usHec kombuHaumaTa no npuaobrBaHeTo Ha AbLEPHO APYXKECTBO CE OCbLLLECTBsIBA Ha eTanu, Ha AataTa
Ha npugobrBaHe BCUYKU NpeauLLHM MHBECTMLUMKU, ObpXaHu OT NpuaobuBalyms, ce npeoueHsiBaT Ao crnpaBeafiviBa CTOMHOCT,
KaTo nomy4eHuTe edekTn OT Ta3u NpeoLeHKa ce Npu3HasaT B Tekyliata neyanba wnu 3aryba Ha pynarta, CbOTBETHO KbM
“cbuHaHcoBM npuxoamn” u “ouHaHcoBM pasxoan” unu ,neyvanodu/(3arybu) ot acoummpann n CbBMECTHU OPYXeCTBa”, BKI1. BCUYKN
NPeaULLIHO OTYEeTEHN eheKTU B APYrUTE KOMIMOHEHTU Ha BCEOOXBATHUSA OX04 CE peumknupar.
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2.3.3. NMpopax6a Ha AblUEepHU ApyKecTBa
Mpw npogax6a unu apyra gopma Ha 3aryba (TpaHcdep) Ha KOHTPON BbPXY AbLUEPHO APYKECTBO:

. OTnuceart ce akTMBUTE U NacuBuUTe (BK.I'I. aKo MMa npuHagnexatia peI'IyTaLl,Vlﬂ) Ha ObLWEepPHOTO ApYyXeCTBO
no 6anaHcoBa CTOMHOCT KbM AaTara Ha 3ary6aTa Ha KOHTPOIT;

. OTnncBa ce HEKOHTPONMPALLOTO yyacTue B TOBa AbLIEPHO APYXKECTBO Mo GanaHcoBa CTOWHOCT B
KOHCONMAMPaHUS OTYET 3a (HMHAHCOBOTO CbCTOSIHUE KbM AaTaTa Ha 3arybaTa Ha KOHTPona, BKM. BCUYKM KOMMOHEHTM Ha Apyr
BCeObXBaTEH JOXOM, CBbP3aHU C TAX;

. Mpu3HaBa ce MONy4YeHOTO Bb3HarpaxaeHve No crnpaBeanueBa CTOMHOCT OT cAenkata, CbOUTUeTO unu
onepauusaTa, goBena 4o 3arybata Ha KOHTPOr;

. Peknacuduvumpat ce kbm “nevandbu vnu 3arybu 3a roguHata’, unu ce TpaHcdepupaT AMPEKTHO KbM
HaTpynaHu neyantu BCUYKM KOMMOHEHTW Ha coBCTBEHWS KanuTan, NpeAcTaBnsBalLy HepeanusnpaHu goxoau unu sarybu —
CbrNacHo n3nckBaHuaTa Ha cboTeeTHUTE MCPO, nog YmmTo Npasuna nonagat Te3an KOMNOHEHTN Ha COBCTBEHUS kanuTan;

. Mpu3HaBa ce Bcsika pesynTaTtHa pas3nuka kato “nevanba wnu 3aryba ot ocBoboxpaBaHe (Npopaxba) Ha
AbLUEPHO APYXECTBO” B KOHCONMAMPAHUSI OTYET 3a BCEOOXBaTHUS 4OXOA, NPUHaANexalla Ha ApyXXeCcTBOTO-Malika.

. OcTaHanuTte 3a gbpxaHe ganose, hopMupally MHBECTULMM B acouMmpaHu ApyXecTBa Ui MHBECTULMN
Ha pa3nonoxeHue 1 3a npogaxba ce oueHsBAT MbpBOHAYarHoO Mo cnpaBeAsnMBa CTOMHOCT KbM AaTtaTta Ha npogaxbaTa v B
nocrneacTeMe ce OLEeHSABAT Mo pefa Ha npveTtaTta oT [pynata c4eTOBOAHA NONUTUKA.

MeTtoabT Ha npugobuBaHe (MOKynko-npodaxba) ce npunara M npu onepauunm 3a obeguHeHne w/vnun
NPecTpyKTypupaHe Ha NpeanpuaTvs nog o6l KOHTPOM, B Criyyan 4ye Te ce ABABaT npeku npuaobuBaHusa OT nosvumsita Ha
OpY>XeCTBOTO-Malka.

2.3.4. Cdenku c HeKOHmMpoJsupauw,o yyacmue

OnepauunTe C HEKOHTponupalo yvactve ce Tpetupat oT [pynata kato cAenku C nuua, npuTexasaliu
MHCTPYMEHTN Ha obwwms cobecTBeH kanuTan Ha [pynaTta. Edektute ot npogaxbu Ha Asnose Ha ApyxecTBOTO-Mavika, 6es
3aryba Ha KOHTPOI, KbM NpuUTeXaTenn Ha HEKOHTPONMpaLLW Y4acTus He ce TPeTUpaT KaTo KOMMOHEHTM Ha Tekyliata nevanba
unn 3aryba Ha [pynata, a kaTo ABWXEHUS AMPEKTHO B KOMMOHEHTUTE Ha COOCTBEHUs W KanuTan, OOWKHOBEHO KbM
KOMMOHEHTa-pesepB ,HepasnpefeneHa nevanba’. M obpaTHo, MpW MOKYMKM OT ApyxecTBoTo-mavika 6e3 npupobusaHe Ha
KOHTPOMN Ha AOMbIIHUTENHW AANOBE OT y4aCTUETO Ha MpuUTexaTenu Ha HEeKOHTPOnupally yvacTus, BCAka pasnvka mexagy
nnaTeHata cyma u CbOTBETHWUS NpuAoouT Aan oT HGanaHcoBaTa CTOMHOCT Ha HETHUTE akTMBU Ha AbLUEPHOTO APYXeCTBO ce
npu3HaBa CblO AMPEKTHO B KOHCONMUAMPaHWA OT4YeT 3a cobcTBeHVsA kanwuTtan, OOMKHOBEHO KbM KOMMOHEHTa-peseps
LHepaanpegeneHa neyanba”. Korato pynaTa npectaHe Aa npuTexaBa KOHTPOI, CbBMECTEH KOHTPOS U 3HAYUTENHO BNUsHME,
BCAKa OCTaBalla ManuuMHCTBEHa WHBECTULMSI KaTo [Osn B KanuTana Ha CbOTBETHOTO [APYXEeCTBO Ce MpeoueHsiBa nNo
cnpaBeAnvBa CTOWHOCT, kaTo pa3nukata Ao 6anaHcoBaTa CTOMHOCT ce Mpu3HaBa B Tekywiata neyanba wnu 3aryba, karto
CbOTBETHO BCUYKWN CyMU Npeamn Npu3HaTv B ApYrM KOMMOHEHTU Ha BCeOBXBaTHWA JOXOA Ce OTYMTAT Taka KakTo npu onepauns
Ha OMPEKTHO ocBobOXAaBaHe Ha BCWMYKM CBbP3aHM C MbpBOHayanHaTa WMHBECTUUMS (B AbLLEPHOTO, CbBMECTHOTO WU
acoLUMPaHOTO APYXXECTBO) KOMMOHEHTMU.

2.3.5. KoHconudayusi Ha acoyuupaHu u cbeMecmHu dpyxecmea

3a BKIIOYBAHETO Ha acouuMpaHWTe M CbBMECTHU OPYXECTBa B KOHCONMUAMpaHWUsS (OUHAHCOB OTYET € MPUIIOXeH
MeToAbT Ha COBGCTBEHUSA KanuTar, crnopes KOWTo MHBECTULMATA Ha APYKECTBOTO-Malka B HEro MbpBOHaYarnHo ce oTyMTa no
LieHa Ha nNpuao6uBaHe (ceGecTOMHOCT), a BMNOCNEACTBYE Ce NPEU3YUCrsBa, 3a Aa OTpa3u NPOMEHUTE Ha [ena Ha MHBeCTMTopa
(KOHKPETHO — APYXecTBOTO-Malika) B HETHUTE aKkTUBU Ha acouuupaHuTe M CbBMECTHW APYXecTBa cref npuaobrBaHeTo.
WMHBecTuumsita Ha lpynata B acouumpaHuTe U CbBMECTHW APYXECTBa BKIOYBA U penyTauuute, UOEHTUMUUMPAHM MNpu
NpMaoGMBaHETO MM, HETHO OT BCsIKa Npu3HaTa obesLeHka.

Mevanbata wnu 3arybata cneg npugobviBaHeTo 3a [pynata (4pe3 OpYKeCTBOTO-manka) OT acoumupaHute 1
CbBMECTHUTE [PYXKECTBA, 3@ CbOTBETHUS OTYETEH MNepuos, NpeacTaBnsiBa HeWHWS Aan B HETHUTE UM (DMHAHCOBU pe3ynTaTtu
(cnen maHbUM) OT TsIXHATa CTOMaHCKa AEWHOCT 3a TO3W Nepuwof, KOMTO AsiN ce Mpu3HaBa W NPeacTaBs Ha OTAENeH pen B
KOHCONMAMpaHUs OTYET 3a BceobXxBaTHUS AoXoA. AHaNorvyHo, AenbT Ha MpynaTta B U3MeHeHusiTa cnef npugobuBaHeTo Ha
ApYyrviTe KOMMOHEHTU Ha BCeoOXBaTHWS AOXOL Ha acouuMupaHnTe U CbBMECTHU APYXKECTBa (MPeAnpusiTus), Cblo ce npu3Hasa
W NpeacTaBs kaTto ABWXEHWE B [APYrTe KOMMOHEHTW Ha BCEODOXBATHUSI [OXOL B KOHCONMMAMPaAHWS OTYET 3a BCEOOXBaTHWS
[oxof, CbOTBETHO KOHCONMMAMpaHUTE pe3epBM Ha [pynaTta B oTyeTa 3a M3MeHeHusiTa B cobcTBeHusi kanuTan. pynata
npusHaBa CBOSI Asn B 3arybu Ha acouumMpaHu U CbBMECTHW APYXecTBa [0 pa3Mepa Ha HeWHaTa WMHBECTUUMS, B T.4. U
NpefoCTaBeEHUTE MM BbTPELUHW 3aeMu, OCBEH ako TSl HE € Moena OnpeaeneHn 3agbiDKeHUst Unu nNnalwaHvst oT UMeTo Ha
acoLUMMpaHoTO MMM CbBMECTHOTO [PYXECTBO.

BbTpewHnTe pasdyet mexay [pynata M acouumpaHute U CbBMECTHWTE [pPYKeCTBa He Ce envMUHMPAT.
HepeanusupaHata nevyan6a wnu 3ary6a OT COENKUM Mexay TsX Ce envMMHMpa 4O MPOLEHTa Ha rpynoBOTO yvacTue B
acouumpaHuTe 1 CbBMECTHU OPYXKECTBa, KaTo BKITIOYMTENTHO ce npoBepsiBa 3a obe3ueHka B criyyamte Ha 3aryba. OTtuuta ce u
edheKTbT Ha OTCPOYEHUTE AaHBbLVM NPY TE3W KOHCONMAALMOHHM NPOLEaypY.
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2.4 CpaBHUTENHN OaHHN

[pynata npegcrass cpaBHUTENHA MHpOPMaLMSA B TO3U KOHCONMAUpPaH (OMHaAHCOB OTYET 3a efHa NpeaxoaHa rogvHa.
Korato e Heo6xoaMMO, CpaBHUTENHUTE AaHHM Ce peknacuduumpat (M nNpenmsyncnsBear), 3a Aa ce NOCTUrHe CbMNOCTaBUMOCT
CMpsiMO NPOMEHW B NpeACTaBAHETO B TeKyllaTa roguHa.

2.5 dyHKUMOHaNHa BanyTa 1 NpusHaBaHe Ha KypCOBU PasmnuKkm

®yHKUMOHaNHa M OTYeTHa BanyTa Ha NpeacTaBsiHe Ha (uHaHcoBWS oTyeT Ha [pynata e ObnrapckusT nes. OT
1.07.1997 r. neBbT € (PUKCUpPaH B CLOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckaTa mapka B cboTHoOLeHne BGN 1 :
DEM 1, a ¢ BbBeXAaHeTO Ha eBPOTO KaTo oduvumanHa BanyTa Ha EBponeiickvus cblo3 - ¢ €BpOoTO B CbOTHOLWEHWe BGN
1.95583: EUR 1.
Mpv nbpBOHa4yanHoO npusHaBaHe, cAernka B YyXAecTpaHHa BarnyTa ce 3anucBa BbB (DyHKUMOHAanNHaTa BarnyTa, KaTo KbM
cymaTa B 4yXaecTpaHHa BaryTa ce npunara oOMEHHMST KypCc KbM MOMEHTa Ha caernkata unu onepauusita. [NapuyHute
cpefcTBa, B3eMaHUsiTa U 3adbIDKEHUSITA, KaTO MOHETapHM OTYETHU OOEKTW, AEHOMUHUpaHU B YyxAdecTpaHHa BarnyTa ce
oTunTaT BbB (PYHKUMOHaNHaTa BanyTa kaTo ce npunara obMeHHUsIT Kypc, nybnukyBaH ot BHB 3a nocnegHus paboteH aeH
Ha cbOoTBeTHMS Mecel. Kbm 31 gekemBpu Te ce oueHsiBaT B Obrapckv neea, kato ce U3nonsea 3aKkmoyUTENHUAT obMeHeH
Kypc Ha BHbB.
HemoHeTapHUTE OTYETHU OGEKTM B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHWE, MbpBOHAYaNHO AEHOMUHUPaHW B YyXOecTpaHHa
Banyta, ce oTyuTaTt BbB (yHKUMOHANHaTa BarnyTa KaTto ce npunara WCTOPUYECKUAT OOMEeHeH Kype KbM Agartata Ha
onepauusATa 1 NocrnefBallo He ce MpeoLeHsABaT Mo 3aKMYUTENEH Kypce.
Edektnte OT KypcoBWTE pasnuku, CBbP3aHW C YPEXAAHETO Ha CAeNku B YyXAecTpaHHa BaryTa, UnM OTYMTaHETO Ha
TBProBCKN CAEMKM B YyXAeCTpaHHa BaryTa Mo KypcoBe, KOWTO Ca pasfuyHu, OT Te3u, Mo KOUTO MbpBOHayanHo ca bunn
npu3HaTK, ce BKMNOYBAT B OTYeTa 3a BceobxBaTHMA Joxon (B neyanbata wnm 3arybata 3a roguHata) B MOMEHTa Ha
Bb3HWMKBAHETO MM, KaTo ce TpeTupaT kato “apyru goxoaw/(3arybu) ot gerHocTtTa” (B nedanbarta wnuv 3arybata 3a roguHara)
N Ce NpPeACcTaBAT HETHO.

2.6 MNpuxogu

2.6.1 lNMpu3HasaHe Ha nNpuxodu Mo Ao2080pU € KITUeHmMu

MpuxognTte B pynata ce npusHaBaT, KOrato KOHTPOMbLT BbpXy ObellaHuTe B JOroBOpa C KIIMEHTa CTOKU W/unn
YyCnyrn ce Npexsbpnu Ha knueHTa. KOHTponbT ce Npexsbprisi Ha KNMeHTa B pa3mep, KOWTO OTpassiBa Bb3HarpaXaeHUeTo, Ha
KOeTo

OYyakBa Ja MMa NpaBoO B 3aMsHa Ha Te3W CTOKU WMM YCIyrm M MNpu yOOBMETBOpPsIBAHE Ha 3adbIDKeHusiTa 3a
M3MbJIHEHWE NO LOrOBOPa Ype3 NPexBbPsHE Ha 06eLLaHNTE CTOKM U/MMK N3BBPLLN ODEeLLaHn yCryru.

Kato usno pynata e gocturHano [0 3akmdeHue, Ye TO € MpuHuMnan B JOrOBOPEHOCTUTE CU 3a Mpuxoau, Tbi
KaTo 0OMKHOBEHO [pynaTa KOHTpOnupa CTOKUTE UNn yCryruTe Npeam Aa rm npexBbpriv KbM KIMEHTa.

[pynata npusHaBa npuxoau, KoraTo (Mnu KaTo) yAOBNETBOPU 3a4bIMKEHNETO 3a U3MbITHEHWE, CbITNACHO YCroBusTa
Ha OOroBopa, KaTo NpexBbpnn obellaHaTa CToka Unu ycnyra Ha knuenTa. [JageH akTuB (CTOKa unu ycnyra) € npexsbprieH,
Korato (M KaTo) KITMEHTBT MOMyYM KOHTPOIT BbPXY TO3U aKTUB.

OueHka Ha 002080p C KIIueHm

[loroBOp C KMWEHT e Hanuue camo KoraTo Mpu BMM3aHETO My B Cua TOW: a) MMa TbproBcka CbLUHOCT U MOTMB, 6)
cTpaHuTe ca ro opobpwunu (yCcTHO, mMMcMeHo unmn Ha 6a3a ,yctaHoBeHa M o6Lonpu3HaTa CTOMaHcka MpakTuka®) u ce
aHraxwvipanu fia ro U3nbJHAT, B) NpaBaTa Ha BCsika CTpaHa U I) ycrioBusiTa 3a nnallade morat aa 6baaT naeHTudumumpanu, u
[) ChbllecTByBa BepOSiTHOCT Bb3HarpaXaeHneTo, Ha koeTo [pynata vma npaBo Mpu M3MbIHEHWE 3aObIDKEHWUATA CU 3a
M3NbnHeHve, Aa 6bae nonydveHo. [pu oueHka Ha cbbupaemMocTTa ce B3emaT NpeaBuA BCUYKU peneBaHTHWU hakty u
obcToaTencTBa no caenkara, BKM. MUHan onut, obuyanHu GusHec nNpakTuky, nybnukysaHu npaeuna v HanpaBeHWU U3SBIIEHUS
OT cTpaHa Ha [pynaTta, o6e3neyeHnst 1 Bb3MOXHOCTY 3a Y,0BIETBOPSIBAHE.
[loroBop, 3a KOMTO HSIKOW OT FrOPernoCcOYeHUTE KPUTEPUN BCE OLLE HE € U3MbITHEH, MOAMEXMN Ha HOBa OLeHKa BCEKU OTYETEH
nepvog. MonyyeHute Bb3HArpaXxaeHUs No TakbB AOrOBOP CE NPU3HaBaT kaTo 3a4biKeHWe (Nacve Mo JOroBop) B oTyeTa 3a
(PUHAHCOBOTO CbCTOSIHWE, O0KAaTO: a. BCUMYKM KpUTEpMM 3a MpU3HaBaHe Ha [JOTrOBOP C KIWEHT He 6baaT usnbiiHeHu; 6.
pynaTa usnbhHW 3adbiMKEHVTa CU 3@ U3MbIHEHME U € NOMYYUo LANOTO UM MOYTU LSNOTO Bb3HarpaxaeHue (Koeto He
rnoanexu Ha Bb3CTaHOBSIBaHE); U/UMKW B. Korato JOrOBOPbLT € MpekpaTeH M MOMyYEHOTO Bb3HAarpaxaeHue He noanexu Ha
Bb3CTaHOBSIBAHE.

Mpy nbpBOHaYanHaTa oueHka Ha JOroBOpPUTE CU C KNMEHTU [pynaTta npaBu OOMbAHWTENEH aHanu3 v npeLeHka
[anv aBa unu noeeve foroBopa TpsibBa Aa 6baart pasrnexgaHy B TAXHaTa KOMOMHaUMSA 1 ga 6baaTt OTYEeTEHUN KaTo eavH, u
pecn. ganu obeLlaHUTe CTOKM U/Unu ycryri BbB BCEKM oTAeneH n/unu KoMbuHnpaH gorosop Tpsibea Aa 6bAaT oTYeTEHN KaTo
€[HO N/unun noBeYe 3agbiMKEHNs 32 U3NbIHEHKe.

Bcsko obelyaHne 3a npexBbprisiHe Ha CTOKW U/UNn YCINyry, KOUTO ca pasrpaHM4mMmu (camu no cebe cu 1 B KOHTEKCTa
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Ha [oroBopa), Ce OT4YNTa KaTo e4HO 3aAbIPKEHUE 33 U3MbIHEHNE.

[pynata npusHaBa MPUXOA 3a BCSAKO OTAENHO 3aAbiDKeHME 3a WU3MbMHEHWE Ha HWUBO WHAMBMAyarneH OOroBop C
KMWEHT KaTo Ce aHanuauMpaT Buaa, Cpoka W YCrOBMSITA 33 BCEKM KOHKpeTeH aorosop. [pu [OrOBOpU CbC CXOAHU
XapaKTepucTVKL NpuxoguTe ce MpusHaeaT Ha nopTdeinHa Gasa camo ako rpynupaHeTo UM B NopTdeinn He 61 Mmano
CbLLUECTBEHO PasfIMYHO Bb3AENCTBUE BbPXYy (PUHAHCOBUTE OTHYETU.

KoraTo mpu u3nbfiHeHWe Ha 3afgbihKeHVsiTa 3a M3NbMHEHWE ydYacTsa Apyra (TpeTa) cTpaHa, [pynaTa onpeaens
Janu geincTea B KaYeCcTBOTO Ha MPUHUMNAN WM areHT KaTo OLEeHsiBa eCTecTBOTO Ha OGellaHMeTo CM KbM KNueHTa: ga
npefocTaBM CaMOCTOATENHO ONpefeneHuTe CTOKW WM ycryru (MpuHuMnan) wnv ga ce ypeau gpyra cTpaHa ga v
npegoctaes (areHT). Mpynarta e NpuHUMNIan 1 NpuaHaea Npuxog kaTto GpyTHaTa CyMa Ha Bb3HarpaK4eHWeTo, ako KOHTponupa
ofeLlaHnTe CTOKM W/WNW ycnyrv npean ga v npexebprv Kbm knueHta. Ako, o6aye, MpynaTta He nosyyaBa KOHTPOM BbpXy
obeLLaHnTe CTOKU U/MnK yCryry 1 HErOBOTO 3aabilKeHWe e eAMHCTBEHO Aa OpraHusupa TpeTa cTpaHa Aa NpefocTaBu Tesu
CTOKM n/unu ycnyru, To MpynaTta e areHT 1 NpusHaBa NPUXoauTe OT CAenkaTa B pa3Mep Ha HeTHaTa cyma, KOATO 3aabpika 3a
npefocTaBeHUTe KaTo areHT yCrnyru.

2.6.2 U3mepeaHe/(ouyeHsieaHe) Ha npuxodume Mo Ao2080pPU C KITueHmu

lNpuxodume ce usmepsam Bb3 OCHOBa Ha OnpefeneHaTa 3a BCeKv JOroBop uyeHa Ha coernkama.

LleHama Ha cOenkama e pa3aMepbT Ha Bb3HarpaxaeH1eTo, Ha koeTo pynaTta ovaksa Aa Mma npaso, C U3KMoYeHme
Ha cymuTe, cbOpaHuM OT MMeTo Ha TpeTu cTpaHwu. Mpu onpefensHETO Ha LeHaTa Ha caernkata, [pynata B3ema npeasua
ycrnoBusiTa Ha [oroBopa W OGWYalHWTE CU TBProOBCKM MPaKTUKW, BKM. BAWSIHUETO Ha MPOMEHNUBM Bb3HArpaxaeHus,
HarnMymMeTo Ha CbLUeCcTBEH (MHAHCOB KOMMOHEHT, HEMapuWyHU Bb3HarpaxaeHUsi U Bb3HarpaxaeHnsl, AbIHKAMU Ha KNWeHTa
(ako nma TakuBa). Mpu AoroBopu € NoBeve OT €4HO 3a4bIKEHUS 3a U3NMbIIHEHUE LieHaTa Ha caenkaTta ce pasnpenenst KbM
BCSIKO 3aAbIKEHME 3a U3MbIHEHVE Ha 6a3a UHAMBMAYaNHUTE NPOAAXHM LIEHWN Ha BCsika CTOKa W/Wnu ycnyra, onpeaenexu no
eauH ot gonyctummte B MCPO 15 meToam, kaTo NpUopuTeT ce AaBa Ha METOAA Ha ,HabnogaemMuTe NpodaxHu LeHn”.

OpyxectBata oT [pynaTta pasrnexga Aanv B [OroBopa CblUEeCTBYBaT Apyrv oGellaHusi, KOUTO ca OTAEMHU
3aAbIDKEHUs 3a U3MbIHEHKe, 3a kouTo TpsibBa Aa 6bae pasnpeaeneHa YyacT OT LeHaTa Ha caernkaTa.

Mpu onpefensHe Ha LeHaTa Ha cAenkata ce B3ema MPeABUA BNMSHWETO Ha NPOMEHMMBO Bb3HArpaxaeHue,
HarnMyMeTo Ha 3HAYUTESTHU KOMMOHEHTW Ha (PUHAHCUPAHETO, HEMAaPUYHOTO Bb3HArPaXAEHWE U Bb3HArpaXaeHNeTo, AbIDKUMM
Ha KMWMeHTa (aKko MMa TakuBa).

lNpomsiHama 6 obxeama unu yeHama (M1 U B ABETE) Ha [OroBopa Ce OTYMTa KaTo OTAerleH AoroBop W/unu kato
YacT OT CbLUECTBYBaLUMS| AOTOBOP B 3aBUCMMOCT OT TOBa Aanv npomsiHata e cBbp3aHa C JobaBsiHeE Ha CTOKM W/WnK ycnyru,
KOWUTO ca pasrpaHWyvMMK, U OT onpefeneHaTa 3a TsaX LeHa. B 3aBucuMocT oT ToBa: a) Moaudukaumsita ce oTuMTa kaTo
OTAeneH [OroBop, ako obxBaTa Ha [JOroBopa ce paslmpsiBa nopagu [obaBsHETO Ha CTOKM W/MIW ycryru, KouTto ca
pasrpaHuyvMmu, ¥ NpoMsiHaTa B AOTrOBOPHATa LieHa OTpassiBa UHOMBMAYalHATE NPOAaXHMW LieHU Ha [oGaBeHUTe CTOKU W/Mmu
ycnyrv; 6) MoaudukaumsTa ce oTyuTa KaTo NpekpaTsiBaHe Ha CbLUeCcTBYBaLLMsi [OrOBOP W CKIOYBaHe Ha HOB AOroBop
(npunaraHe B 6bAELLETO), ako OCTaBaALUMUTE CTOKM W/WMW YCINyrv ca pasrpaHnYMMm OT NPEXBBbPMEHNUTE Npean MoaudukaumsiTa,
HO NMpomsiHaTa B AOTOBOpHATa LieHa He oTpassiBa MHAMBWAYaNHUTE NPOAAKHW LEHW Ha fo6GaBeHWTe CTOKU Wunu ycnyru; B)
MoaudmKaLmsTa ce 0TYMTa KaTo YacT OT CbLUECTBYBALLWS [JOrOBOP (KyMynaTUBHO KOPUrMpaHe), ako ocTaBalLMTe CTOKW W/vnu
YCRnyrv He ca pasrpaHu4MMU OT NpexBbpIieHUTe Npeay MoauduKaumsTa U CneaoBaTeriHo ca YacT OT edHO 3aabliKeHue 3a
U3MbIIHEHWE, KOETO € YPeAeHO YacTUYHO.

2.6.3 Modx00 3a npu3HaeaHe Ha OCHOBHU eudoee NMpuxodu no 0o2080pU C KITUeHMU
A lMpuxodu no doz2o0e0pu c KIueHmu.

JenHocTTa Ha gpyxecTBaTa oT pynaTa e cBbp3aHa C pa3paboTBaHETO M TbProBUS Ha CTaHaapTeH codTyep,
pa3paboTBaHeTo Ha codTyep No cneumduKaLms Ha KNMEHTU, TbProBUS CbC Xapayep, NPeaocTaBsHe Ha CYETOBOAHM, HOpPUANYECKN
1 Opyrn agMUHUCTPATMBHU YCIyTI.

lNpodax6u

Mpopax6bute, kouto pynata peanusupa ca B CTpaHaTa U Yy6rHa, KakTo no crieuudmrkaums (TexHonorus) Ha
apyxecrtBata oT 'pynata, Taka 1 no cneuucmkaumst (TeXHornorus) Ha knneHTa. Kato usno Mpynata e gocTurHano Ao 3akryeHue,
Ye [eWCTBa kaTo NpUHLUMNan npv AOroBOPEHOCTUTE CU C KIUEHTUTE, OCBEH ako U3PUYHO HE € OMOBECTEHO APYro 3a OrnpeaeneHn
TpaH3aKkuuu, TbiA KaTo 0buyanHO ApyXecTBOTO OT [pynarta KOHTponupa CTOKWATE W/Mnu ycryrute npeau Aa rv npexsbpiv KbM
KIMUeHTa.

lpodax6u ro cneyughukayusi Ha dpyxecmeama om [ pyrnama

Mpu npojaxbu no cneumdmkauma Ha OpyxecTBata oT [pynata KOHTPONMbT Ce MPEeXBbPrst KbM KIMEHTa B
TOYHO onpeaerneH BpeMeBN MOMEHT.

Mpu npogax6u B cTpaHaTa ToBa obu4aliHO CTaBa C NpPeAaBaHETO Ha CTOKUTE W yCrnyrute um hu3n4eckoTo
BrajeeHe BbPXy HEs Ha KMWeHTa, KoraTo KNWEHTbT MOXe Aa ce pasnopexpa CbC CTOKWTe, KaTo ynpasnssa ynoTpebata vm u
ronyyasa no CbLLECTBO BCUYKM OCTaHanM nomnau.

Mpu npogax6u B YyxBuHa NpeLieHKaTa 3a MOMEHTa, B KOWTO KIMMEHTBLT NosyvaBa KOHTPOMN BbPXy NPOAaAeHUTe
CTOKM ce npaBu Ha 6asaTta Ha AoroBopeHuTe ycrnoBust Ha npoaax6a no MHKOTEPMC.

[Modx00d 3a npusHagaHe Ha OCHOBHU 8uUA08e rpuUxodu Mo A02080pU C KIUEHMU
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lpuxodu om ycnyau

MpuxoauTte oT NpefocTaBsHe Ha YCryru ce NpusHaBaT B CYETOBOAHMUA NEPUOL, NMpe3 KOMTO ca NpeaocTaBeHu
ycnyrute. [pyxecTBoTo oT [pynata npexBbpfisi KOHTpona BbpXy YCAyrMTe C TeYeHWe Ha BPEeMEeTO W CriegoBaTeriHo
YOOBIETBOPSIBA 3abIMKEHVNETO 3a U3MbIIHEHWE Y NPU3HaBa NPUXOAU C TEYEHNE HA BPEMETO. AKO KbM Kpasi Ha OTYETHUSI Nepuosa
ycnyrata no JoroBopa He € U3LANo M3BbPLUEHA NPUXOAUTE Ce NpU3HaBaT Bb3 OCHOBA Ha AelicTBUTENHATa ycnyra, npegocTaBeHa
[0 Kpasi Ha OTYETHUS Nepuop, KaTo MpornopLUMoHanHa YacT oT obLwuTe ycnyri, kouTo TpsibBa Aa 6baaT npegocTaBeHn, Thil KaTo
KMUEHTBLT Mory4yasa v NoTpebsia Non3nTe eaHOBPEMEHHO. KNMEHTBT 3annalla npefocTaBeHNUTe yCryr Bb3 OCHOBA Ha KnaysuTe,
3anoXeHn B KOHKPeTHWs gorosop. B cnyyaw, ye npegoctaBeHuTe oT pynarta ycnyrv, HagBulwaBaT nnaliaHeTo, ce npusHaBa
aKTvB No AoroBopa. AKo NnallaHvsiTa HaaBuLaBaT NPefoCTaBeHUTe YCnyru, ce NpM3HaBa nacue Nno 4oroBop.

[Mpuxodu om npodax6u Ha kpamkompatHuU akmueu

Mpuxoaute OT npogaxby Ha KpaTKOTpaWHW akTUBWM W MaTepuanu ce npu3HaBaT B MOMEHTa, B KOWTO e
NPeXBBbPIEH KOHTPOMNa BbpXy NMpodaBaHUTE akTvBuW. [locTaBkaTa Bb3HUKBA, KOraTo aKTWBWTE ca GUNM U3NpaTeHW Ha KIMEeHTa,
pvckoBeTE OT MoTeHUManHu 3aryby ca npexsbprieHn Ha kynyBaya v unu ToW e Npuen akTMBuTe B CbOTBETCTBME C JOroBopa 3a
npogaxba.

B. Apyau npuxodu

lpuxodu om dusudeHmu ce rpu3sHasam, Ko2amo ce ycmaHo8U rpasomo Ha MsxXHOMo Mosy4asaHe.

I'Ipmxo,que OT NXBW OT M3NON3BaHETO OT ApYyrM nuua Ha JIMXBOHOCHU akKTuBW Ha rpynaTa Cce npusHaeaT No MeToda Ha
edbekTuBHaTa nuxsa BbpXy OpyTHaTa GanaHcoBa CTOMHOCT Ha (DMHAHCOBWTE aKTVBM, C U3KMKOYEHUE Ha (OUHAHCOBUTE aKTUBM,
KOUTO ca KpeauTHO obesueHeHn (Pasa 3), 3a KOUTO NMpUXoauUTe OT NUXBU Ce U3UNCNABAT Ype3 npunaraHe Ha epeKTBHUS NMUXBEH
NPOLIEHT BbPXy TsIXHaTa aMopTu3upaHa CTOMHOCT (bpyTHaTa ©anaHcoBa CTOMHOCT, KopurMpaHa C MpOBM3WATA 3a OYaKBaHu
KpeauTHu 3arybum).

ECbeKTI/IBHVIﬂT NINXBEH MPOLEHT € nnxeaTta, KOATO TOYHO AUCKOHTUPa O4YakBaHUTe 6‘b,D,eLL|,VI napu4Hn nnawaHnua Unn NoCTbNNeHns
3a nepuofa Ha OYaKBaHMUSI XMBOT Ha (PUHAHCOBUSI MHCTPYMEHT UMK, KOraTo € NOAXOAsLO 3a Mo-kbC nepuosd, Ao HanaHcoBaTa
CTOMHOCT Ha (hMHAHCOBWS aKTUB MM Ha MHaHCOBMS nacwB. M34ymcnsBaHeTo BKMOYBA BCUYKM TaKCW M OpPYrA Bb3HArpaxaeHus,
nnaTteHn unm nony4yeHn OoT KOHTpareHTuTe, KOMTO Ca HepasaernHa 4acTt OoT ed)eKTVIBHI/IH NXBEH MPOLEHT, pa3xoauTte no caenkara n
BCWYKU APYTY MPEMUMN 1 OTOMBM.

MpuxoguTe OT TakcK No obcnyxBaHe Ha NPeJoCTaBEHN KpeaWTV Ce NMpM3HaBaT Ha NpUxod C NPeJoCcTaBAHETO Ha ycnyruTe.
MpuxopuTe oT Haemu /onepaTnBeH NN3VHI/ ce Npu3HaBaT Ha BpemeBa 6asa 3a cpoka Ha gorosopa B cboTBeTcTBMe ¢ MCC 17
JIM3NHE

2.6.4 Pa3xodu no doz2oe8opu ¢ KnueHmu

KaTo pasxoau no J4oroBopw C KIMEHTU APYXeCcTBo oT pynaTa oTynTa:
° OONBbINHUTENHUTE N NPSAKO OGBBpSaHI/I pas3xogmn, KOUTO TO Noema Npu CKNK4YBaHe Ha OOroBOp C KIMMEHT U KOUTO He
61xa Bb3HWKHANM ako AOroBopbLT He Belle CKNoYeH 1 04akBa Te3n pa3xoam Aa 6baaT Bb3CcTaHOBEHM 3a Nepuog, no-
AbMbr OT ABaHAAECceT Mecela (pa3xoam 3a noslyyaBaHe Ha AOroBOP C KIMUEHT) U
° pasxoauTte, KOUTO TO nMoema npu UsNbiiHEHWE Ha O0roBoOp C KMUEHT U KOUTO Ca NPSAKO CBbP3aHU C KOHKPETHUA
[A0roBop, crnomaraT 3a reHepyMpaHeTo Ha Pecypcy 3a M3Non3BaHe Npy CaMoTo M3MbIHEHVE Ha JOrOBOPa M Ce 04aksa
Aa 6baaT BbL3CTAHOBEHW 3a Mepuof Mo-4bfblr OT ABaHadeceT meceua (pa3xoan 3a M3MbIMHEHMETO Ha Takusa
[0roBopm).
IpyxectBoTO OT lpynaTta He noema KakBUTO M Aa OGwMno pa3xoan 3a nonyvyaBaHe Ha [OrOBOPU C KIIMEHTM U pa3xoau 3a
N3NbiIHEHNE Ha TakKnBa OOroBopu, KOUTO Ca AONYCTUMU 3a U noanexaTt Ha Kanutanm3auus.

Pasxogute B prnaTa Ce npusHaeaT B MOMEHTa Ha TAXHOTO Bb3HWKBAHE U Ha 6asa npuHUMNNUTE Ha HadyucnaBaHe U
CbNOCTaBUMOCT.

duHaHcoBUTE pa3xoau ce CbCTOAT OT NUXBEHWU pa3xogu no 3aemMu U d)I/IHaHCOB TNIN3UHT, TAKCKM NO OBMUrauMoHHU 3aemu,
GaHKOBM TaKCu 1 Opyrn Npeku pasxoaun no Kkpeantn u 6aHKoBM rapaHuymu.

Pasxogute 3a 6baewm nepuogun (npennnaTeHM pasxo,qw) Cce oTnaraTt 3a npu3HaBaHe KaTo TeKyll pas3xo 3a nepwuopa, npes
KOWTO A0roBopuTe 3a KOUTO Ce OTHACAT, Ce U3NbliHABaT.

2.6.5 Canda no dozoeopu ¢ KnueHMu
Tbp2068CKU 83eMaHUsi U akmueu 1o 002080puU

AKTMBBT NO AOroBop € NpaBOTO Ha ApPYy>XeCTBOTO OT prnaTa Aa nony4yu Bb3HarpaxgeHue B 3aMmdHa Ha CTOKuUTe
nnu ycnyrute, KOMTo € Npexsbprinio Ha KIneHTa, HO KOeTo He e 663yCJ‘IOBHO (Ha‘-IVICJ'IeHMe 3a BsemaHe). Ako 4pes npexsbprisgHe
Ha CToKUTe nunm npeaocTaBAHETO Ha ycnyrute gpy>KecTtBoTO OT prnaTa N3NbIHU 3a0bJDKEHUETO CU Npean KnnueHTa ga 3annatm
CbOTBETHOTO Bb3HarpaxaeHue n/vinn npegn nnawaHeTo Aa CTaHe ObJ/DKMMO, akTUB Mo AO0roBop ce npu3Haea 3a 3apa60TeHOT0
Bb3HarpaxaeHue (KOGTO € nog ycnosme). an3HaTMTe aKTuBKM No O0roesop ce pemacmcpmumpaT KaTO TbProBCKO B3emMaHe, Korato
NpaBOTO Ha Bb3HaArpaxageHwe ctaHe 693YCJ'IOBHO. npaBOTO Ha Bb3HarpaxaeHwe ce cyuta 3a 693yCJ'IOBHO, aKo eUVHCTBEHOTO
ycnosue 3a ToBa, nnalaHeTo Ha Bb3HarpaXxaeHneTo ga CtaHe AbJDKMMO, € U3TUYaHEeTO Ha onpeaerneH nepuop ot Bpeme.

lMacusu o dozoeopu

KaTto macue no [oroBop ApyXecTBOTO OT [pynata npeactaBs MOMydYeHUTE OT KIMEHTa NnawaHus uunm
6e3ycrnoBHO NpaBo da nosny4u nrailaHe, Npeay Aa € U3NbIHUIO 3a4biMKEeHUsTa C1 3a U3MbHEHWE Mo Aoroeopa. MacveuTe no
[IOroBOp Ce Npu3HaBaT KaTo NPUXof, KoraTo (Unu KaTo) yAOBMNETBOPU 3a4bIMKEHUATA 3@ U3MbITHEHME.

AKTVBUTE WM MacuBWTE MO [OrOBOP Ce MPeACTaBAT KbM ApyrTe B3eMaHus U 3aabiDKeHus B OoTyeTa 3a
(PMHAHCOBOTO CbCTOSAHMSA. Te ce BKHYBAT B rpynaTa Ha TekyluTe akTUBM, KoraTo MaTypuTeTbT UM € B pamkuTe Ha 12 meceua
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unn B obuyaeH onepaTuMBeH LMKbI Ha APYXecTBOTO OT [pynaTta, a ocTaHanuTe — KaTo HeTekylun. AKTMBUTE W nacueuTe,
npoustTuyawln Ot eAuH OO0roBop cCe npeacraBAT HETHO B OT4eTa 3a (bI/IHaHCOBOTO CbCTOSAAHME, OOpU aKo Te Cca pe3yntat oT
pPasnNnu4Hn OOroBOpPHU 3a4biMKEHNA No U3NbJIHEHNETO Ha OoroBopa.

Cnep nbpBOHAYanHoOTO NpusHaBaHe, ThProBCKUTE B3EMaHWA 1 akTUBMTE MO JOroBOpa Ce MoAnarat Ha nperneq
3a obesLeHka B CboTBeTCTBME C npasunata Ha MCPO 9 drHaHCOBU MHCTPYMEHTW.

2.6.6 3a0bsmKeHUs 3a e b3cMaHoesigaHe 1o 6020680pU C KITUeHMu

3agbIKeHMeTO 3a Bb3CTaHOBSIBAHE BKIHOYBAT 3afbIIKEHVMETO Ha APYXeCTBOTO OT [pynaTa Aa Bb3CTaHOBM
YacT Unu UANOTO MOMyYeHO (UNM NOAMexallo Ha MofyyYaBaHe) OT KMWEeHTa Bb3HarpaxaeHue Mo [OroBopu 3a Oo4vakBaHuTe
PeTPOCNEKTMBHU OTCTBMKM 33 06eM u/unmn KoMneHcauum 3a kadectBo. [MbpBOHAYanHoO 3adbiKEHWETO 3a Bb3CTaHOBSIBaHe ce
oLeHsiBa B pasmep Ha CymaTa, Ha KOsiTo ApY»KecTBOTO OT [pynaTa He ovakBa fAa uMa npaBo W KOSTO ApYyXecTBOTO oT IpynaTa
OYaKBa [@ Bb3CTAHOBW Ha KMeHTa. B Kkpasi Ha BCekM OTYeTEeH Mepuop ApYXecTBOTO OT lpynaTta akTyanusvpa oueHkaTa Ha
3aAbIDKEHUsTa 3a Bb3CTaHOBsIBaHe, CbOTBETHO Ha LieHaTa Ha caernkata v Ha NpuaHaTuTe NpUxXoam.

3agbkeHusiTa 3a Bb3CTAHOBSIBAHE MO [JOTOBOPU C KMWEHTM ce MpeacTaBaT Kbm Jpyrute Tekywm
3abrKeHUs” B oTyeTa 3a (OMHAHCOBO CHCTOSIHME.

duHaHCOBUTE MpUXOOM Ce BKMOYBAT B OTYeTa 3a BceobOXBaTHUsi Aoxop (B nedanbata wunu 3ary6ata 3a
roguHaTa), KoraTo Bb3HWKHAT, U Ce CbCTOSAT OT: NMPUXOAM OT JIMXBU MO NPEedOCTaBEHW 3aeMW U CPOYHM OEno3nTH, NpUXoan ot
JIMXBU MO B3eMaHusl Mo crneuuarniHu JOroBopwy, Mpuxoau OT JIMXBM MO MPOCPOYEHWN B3EMaHUs, npuxogw/nedanou OT CAEMKU C
MHBECTULIMM B LLIEHHW KHIDKA Ha pasrnorioeHve 1 3a npodax6ba, B T.4. AVBMOEHTU, HETHa neyanba oT KypCoBW Pa3nuky Mo 3aemu B
YyxxgecTpaHHa BanyTa, npuxogu OT onepauun Mo ypexaaHe Ha Abar, nevanfta OT oueHKka Mo CcrpaBeafiMBa CTOMHOCT Ha
MHBECTULIMM Ha Pa3rosioKeHMe 1 3a npoaakba, KoUTo ca YacT OT NoeTanHo NpuaotrBaHe Ha AbLUEPHO OPYKECTBO.

drUHaHCOBUTE NPUXOAM Ce NPeACTaBsT OTAENHO OT (hMHAHCOBMTE pasxoau Ha nvueBaTa CcTpaHa Ha OTYeT 3a
BceobxBaTHUSA foxop (B nevanbaTa wnu 3arybara 3a roguHara).

2.7 Pasxogun

Pa3sxogute B [pynata ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe M Ha 6asa npuHUMNUTE Ha
HaunCrnsiBaHe M CbMNOCTABUMOCT, M [0 CTeneHTa, OO KOsTO ToBa He Ou [oBerio 3a npusHaBaHe Ha akTMBW/MAcuBM, KOUTO He
OTroBapAT Ha onpefeneHusiTa 3a TakMea cbrnacHo MCoO.

Pasxogute 3a 6baewy nepuogy ce oTnaraTt 3a Mpu3HaBaHe KaTo TeKyll pa3xog 3a nepvoga, npes KOWTo
[JOroBOpUTE 3a KOMTO Ce OTHACAT, Ce U3MbIHABAT.

3arybuTe, Bb3HMKHaNM B pesyntaTt Ha MpPeoLeHKa Ha MHBECTMLMOHHM MMOTM OO CnpaBeanvBa CTOWHOCT ce
npeacTaBAT B oTyeTa 3a BceobxBaTHMSA goxod (B nevan6arta unu 3arybata 3a roguHata) Ha pep “Opyru goxogw/(sarybu) ot
nenHoctTa”.

2.8 ®nHaHcoBM NpUXoau 1 pasxoau
2.8.1 duHaHcosume npuxodou

drHaHCOBUTE MPUXOAM Ce BKMOYBAT B OT4YeTa 3a BceobXBaTHWSI foxop (B neyanGaTta wunu 3arybata 3a roguHaTta), korato
BB3HMKHAT, U Ce CbCTOAT OT. NpUXoan OT NINXBU NO NpeaocTaBeHn 3aeMn U CPOYHU Oeno3nTn, Npuxoan oT NNXBU NO B3eMaHUsA no
cneunanHu Ooroesopu, npuxoau OT NMXBU NO NMPOCPOYEeHU B3EeMaHU4, npmxo,qw/neqanGM OT COErlKn C MHBECTULMN B LIEHHU KHMKa
Ha pasnonoxeHue u 3a npogaxba, B T.4. AMBUOEHTU, HETHa nevanta OT KypCoBW pasnvku Mo 3aeMu B YyxaecTpaHHa BanyTa,
npuxoan OT onepauun no ypexaaHe Ha OobIr, neyan6a ot OLleHKa no cnpaseannea CTOMHOCT Ha MHBECTULUUKX Ha pasnorioxXeHne n
3a npopaxba, KoUTo ca YacT OT NoeTanHo NpuaobMBaHe Ha AbLUEPHO APYKECTBO.

drHaHCOBUTE NPUXOAUN Ce NPeACTaBsAT OTAeNHO OT (hUHAHCOBUTE pasxodu Ha NvueBaTa CTpaHa Ha OTYeT 3a BCeobXxBaTHUS [10X0s4
(B neyan6ara wunu 3arybara 3a roguHara).

Mpuxoaute OT NUXBM Ce M3YUCnsSBAT 4Ype3 npunaraHe Ha edekTVBHWS NMUXBEH MNPOLEHT Bbpxy OpyTHaTta
HanaHcoBa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, C U3KIIOYEHNE Ha (DMHAHCOBUTE aKTUBW, KOUTO ca KpeauTHO obesueHenun (Etan 3),
3a KOMTO MpMXOAMTE OT NMUXBM CE U3YNCNABAT Ype3 npunaraHe Ha edeKkTVBHUSI MUXBEH NPOLEHT BbpXy TAXHATa amopTuanpaHa
CTOMHOCT (T.e. BpyTHaTa GanaHcoBa CTOMHOCT, KOpUrMpaHa 3a NpoBusnsaTa 3a 3aryom).

2.8.2 duHaHcosume pa3xodu

®PuHaHCcoBUTE pa3xodu Ce BKIOYBaT B OT4eTa 3a BceobxBaTHWA foxon (B meyanbata wnu 3arybarta 3a
roguHaTa), koraTto Bb3HUKHAT, KaTo ce MocoYBaT OTAENHO OT (MHAHCOBWUTE NMPUXOOM M Ce CbCTOST OT: pasxoau 3a NuXsW Mo
ronyyeHn 3aemu, GaHKOBM TakcW MO 3aeMu U rapaHumK, HeTHa 3aryGa OT KypCOBW pasnukv Mo 3aemu B YyXaecTpaHHa BanyTa u
06e3LEeHKN Ha NpeoCTaBEHN ThProOBCKW 3aeMu.

2.9 imoTn, mawumHm 1 obopyasaHe
|/|MOTI/ITe, MawunHuTe " oGopy;:uaaHeTo (,EI,‘I:J'IFOTpaIZHI/I MaTtepuanHu aKTI/IBI/I) ca npencrtaBeHU no UCTopuyecka CTOIZHOCT,
HamalieHa C HaTpynaHaTta amopTu3auua n 3ary6V|Te oT o6e3|.|eH|<a.

MbpBOHaYanHo npuaoGMBaHe
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Mpn nbpBOHAYanHo I'IpVIﬂ,O6VIBaHe nMoTUTE, MalnHUTE U o6opquaHeTo Ce oueHdaBaT No ueHa Ha I'IpVI,D,OGVIBaHe
(Ce6eCTOl7IHOCT), KOATO BKIOYBa MOKynHata uUeHa, MUTHUYECKUTE TaKCU W BCUYKU OPYrv Npekn pasxogwu, HeobxoamMmu 3a
npueexnaHe Ha akTuea B paGOTHO cbCTOsIHME. [peknTe pasxoam OCHOBHO ca: pasxoAu 3a MoaroToBka Ha obexTa, pasxoau
3a NMbpBOHa4YanHa [OCTaBka U o6pa60TKa, pasxoaute 3a MOHTaX, pa3xoau 3a XOHOpapu Ha nuua, CBbp3aHW C NPOEeKTa,
HEBBL3CTAHOBAEMMU JaHbUW, pasxodn 3a KanuTanuvavpaHu NUXBK 3a KBanuduumpaHu akTveu 1 ap.

Mpwn npm,qo6v|BaHe Ha WMOTU, MalUMHN W© o6opy,qsaHe npu ycrnoeudaTta Ha pasCpoyvYeHO nnawaHe, NokynHaTta ueHa €
eKBMBaneHTHa Ha cerawHata CTOMHOCT Ha 3a4biDKEHWEeTO, [OUCKOHTMPaHO Ha 6asa Ha nMXBEHOTO paBHULLEe no
npmenevyeHnTe ot prnaTa KpeauTHN pecypCu C aHanorn4yeH matyputeT U npegHasHa4deHue.

prnaTa e onpegenuna cTorMHocTeH npar oT 700 nB., Mo KOWTO I'IpVI,EI,O6VITVITe aKTUBN HEe3aBUCMMO, Ye nNputexasart
XapakTepucTukaTa Ha ObNroTpaeH akTuB, Ce U3NUCBAaT KaTo TekKyll pa3xond B MOMEHTa Ha I'IpVI,D,O6VIBaH€TO nMm.

MocnepBawm pasxoan

Pa3xoomte 3a peMOHTM W MoagpbXka Ce Mpu3HaBaT 3a TeKylwy B nepuoaa, npe3 KOMTO ca HanpaBeHu. M3BbplueHn
rnocrneiBaliy pasxoaM, CBbp3aHW C MMOTKM, MalMHW KM obopyaBaHe, KOUTO MMaT XapakTep Ha NnoaMsiHa Ha onpeaeneHun
BB3/I0BU 4aCTU U arperatu, UM Ha MPeyCTPOWCTBO M PEKOHCTPYKUMS, ce KanutanusupaT kbMm GanaHcoBata CTOMHOCT Ha
CBbOTBETHMSI aKTUB W Ce Mpepasriiexaa OCTaTbYyHUSi My MONEe3eH XMBOT KbM AaTaTa Ha kanutanusauusi. CblueBpeMeHHO,
HeamopTW3MpaHaTa 4acT Ha 3aMeHEHWUTE KOMMOHEHTM Ce M3nucBa OT GanaHcoBaTta CTOMHOCT Ha akTUMBWTE U ce Mpu3HaBa B
TeKyLLMTe pa3xoam 3a nepyoaa Ha npeycTporNcTBOTO.

MeToau Ha amopTu3aums

lpynaTa u3nonssa nMHeeH MeToA Ha amopTv3auus Ha WMMOTUTe, MaluHuTEe U obopyaBaHeTo. AMOPTUSMPaHeTO Ha
aKTVBWTE 3anoysa, KoraTo Te ca Ha pasnonoxeHve 3a ynotpeba. 3emsAta He ce amopTuampa. [MonNe3HUAT XMBOT NO rpymu
aKTMBM e CbobpaseH C (hM3NYEeCcKoTO M3HOCBaHe, cneuudurkaTa Ha obopyaBaHeTo, ObaewmTe HamepeHus 3a ynotpeba un ¢
npegnonaraeMoTo MOParHO ocTapsBaHe.

CpoKbT Ha rogHOCT MO rpynu akTUBM € KakTo crneasa:

. crpagn — 20-70T.

e  CbOpbXeHus — 5-25T.

. MaluHu u obopyasaHe — 5-10T.

. KOMMIOTPU 1 MOBUNHM ycTporcTBa— 2-5T.

e  CbpBbpU U CUCTEMU—2-5T.

. TPaHCNOpPTHU cpeacTBa — 7-12T.

e  CTOMaHCKM UHBEHTap — 5-12 .

OnpepeneHnTe CPOKOBE Ha MOME3eH XMBOT Ha AbNroTpaHUTE MaTepuanHu akTVBU Ce MpernexaaTr B Kpas Ha BCeku
OTYeTEH Mepvod W MpW YCTaHOBABAHE Ha 3HAYUTENIHU OTKIOHEHWs CrpsMO ObAeliute oyakBaHUS 3a Cpoka Ha
M3MOM3BaHETO Ha aKTBUTE, CLLUMAT Ce KopuUrupa nepcrnekTMBHO.

OGe3LeHKa Ha aKTUBU

BanaHcoBWTE CTOMHOCTU Ha UMOTUTE, MalUMHUTe M obopyABaHeTo mognexaT Ha npernef 3a obesueHka, koraTo ca Hanuue
cbOUTKS MK NpoMeHn B oBCToATENCTBaTa, KOMTO Noka3eaT, Ye GanaHcoBaTa CTOWHOCT 6M Morna fa ce oTiv4YaBa TpanHo
OT Bb3CTaHOBMMATa WM CTOMHOCT. AKO ca Hanuue TakvBa MHAMKAaTOpW, Ye NpubnuanTernHo ornpefeneHaTa Bb3CTaHOBUMA
CTOVMHOCT e Mo-HWCKa OT TsixHaTa GanaHcoBa CTOWHOCT, TO focregHaTa ce U3nucBa A0 Bb3CTaHOBMMAaTa CTOMHOCT Ha
aKTvBuTE. Bb3cTaHOBMMATa CTOWHOCT Ha WMMOTWTE, MaluvHUTe U o6GopyABaHeTo e Mo-BucokaTa OT ABeTe: crpaBeanusa
cTonHOCT Ge3 pasxoau 3a npogaxGa WnM CTOMHOCT npu ynoTpe6a. 3a onpedensiHeTo Ha CTOMHOCTTa npu ynotpeba Ha
akTuBuTE GbAeLuMTe NapuyHU NOTOLM Ce AUCKOHTUPAT A0 TsXHaTa HAcTosla CTOMHOCT KaTo Ce Mpurnara AMCKOHTOBAa HopMa
npeay AaHbUM, KOSITO OTpassiBa TeKylWTe nasapHu YCroBUS M OLEHKU Ha BpemeBaTa CTOMHOCT Ha napute W puUCKoBeTe,
cneunduyHM 3a CbOTBETHUS akTuB. 3arybute oT obesleHka ce oTuaTaT B OoTyeTa 3a BceobxBaTHUsl foxof (B nevanGarta
unu 3arybaTta 3a roauHarta), OCBEeH ako 3a [afieHusl akTuB He e hopMupaH MpeoleHbYeH peseps. Torasa obesueHkaTa e
3a CMeTka Ha To3u pe3epB W Ce NMPeAcTaBs B OT4YeTa 3a BCeobXBATHWS [OXoA4 (KbM CTaTuUMTe Ha ApYruTe KOMMOHEHTU
Ha BceobXBaTHUsI [0XOfd), OCBEH ako Ts He HAOXBbpNs HEroBusi pa3mep (Ha pesepsa), U HAOBULLEHMETO Ce BKIHOYBA
KaTo pa3xof B OTYETA 3a BCeobxBaTHUA aoxoa (B nevanbaTa unu 3ary6ata 3a roguHaTa).

Meyan6wu n 3arybmu ot npopaxo6a
[bnroTpaiHnTe MaTepuanHu akTvBW ce OTNMCBaT OT oTyeTa 3a (PMHAHCOBOTO CbCTOSHME KOraTo ce W3BafsT TpauHo OT

ynotpeba M He ce o4akBaT OT TaAX ObAewn CTonaHckM wusrogn wnu ce npogapat. lNeyanbute wnu 3arybute o1
npoaaxbu Ha OTAenHU akTMBW OT rpynata Ha “UMOTW, MalMHW U obopyaBaHe” ce OnpenensT 4Ype3 CPaBHSABAHETO Ha
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npuxoauTte oT npogaxbaTta n GanaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTtata Ha npoaaxbarta. Te ce nocoyBaT HETHO, KbM
“opyrv goxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMS Aoxon (B neyanbara
unu 3arybarta 3a roguHara). YacTtta OT KOMMOHeHTa “npeoueHbYeH pe3epB’(ako MMa TakbB), OTHacslWa ce 3a NpofafeHust
aKTUB, Ce MPexBbpris AMPEKTHO KbM KOMMOHEHTA “Hepa3snpeaerneHa nevanba” B otyeTa 3a NpoMeHuUTe B COBCTBEHMS KanuTarn.

2.10 HematepwuanHu aktuem

Penymauyusi

Penytaunsta npeactaensiBa NpeBULLIEHNETO Ha LeHaTa Ha npuaobusaHe (NMpeaoCcTaBeHOTO Bb3HarpaxaeHve) Hag
cnpaseanvBaTta CTOMHOCT Ha Aena Ha Cupma pyn XonauHr ALl B HETHUTE pasrpaHuyMMmn akTMBWU Ha AblUEpHUTE ApyXecTsa
KbM fAatata Ha npupobmsaHeTo My (BusHec KomGuHauusTa).Tasu penyTaumsi MpW BAMBAHETO Ha AbLUEpHWUTE ApyxecTsa B
KOMMNaHuATa-Malka e npuaHata B WHAVBUAYanHUA OTYET 3a (PMHAHCOBOTO CLCTOSHME Ha KoMnaHusTa-manka. Penytauusita e
npeAcTaBeHa KbM rpynara Ha “HemaTtepuaniute aktmein’.

Penytauusita ce oueHsiBa No ueHa Ha npuaobvBaHe (ceGecToMHOCT), onpeferieHa KbM JaTaTa Ha CblUMHCKaTa
Hn3HeckombaHUUMS MUMHYC HaTpynaHuTe 3arybu ot obesueHku. TS He ce amopTuaupa. Moanexu Ha exerofeH npernen 3a
Hanuume Ha uHOukaTopu 3a obesueHka. 3arybute oT obe3ueHka Ha penyTauusi ce NpeacTaBsiT B UHOVMBUAYaNHWS OTYeT 3a
BceobxBaTHUS foxop (B nevan6aTta wunu 3arybara 3a roamHarta) KbM nosvumsita “obesueHka Ha HETEKYLLM akTuBK”.

Apyau HemamepuanHu akmueu

HemaTepuanHute aktuBuM ca npeacTaBeHU BbB (DMHAHCOBMS OTHET MO LieHa Ha npupgobuBaHe (cebecTonHOCT),
HamarieHa c HaTpynaHaTa amopTu3auus n 3arybute ot obesLeHka.

B lpynata ce npunara nMHeeH MeTOA Ha aMopTu3auusi Ha HemaTepuanHuiTe akTVBM MpU onpenerieH Moyie3eH XUBOT 2
- 10 roguHu.

BanaHcoBata CTOWHOCT Ha HemaTepuanHuTe akTVBM MOANEXM Ha rnperneq 3a obesueHka, KoraTto ca Hanvue
cbbuTKA, MnNM npomeHn B obcTosAITENcTBaTa, KOMTO nocoysaTt, 4ye GanaHcoBaTa CTOMHOCT 6M Mornma ga Hagsullasa
Bb3CTaHOBMMAaTa MM CTOMHOCT. ToraBa obes3ueHKaTa ce BKMOYBA KaTo pasxod B oOTyeTa 3a BceobxBaTHuMA goxon (B
nevan6arta wunu 3arybata 3a roguHara).

HemaTepuanHute akTvBuM ce OTMMCBAT OT OTYeTa 3a (PMHAHCOBOTO CBLCTOSIHME KOraTo Ce W3BaAsAT TpawHO OT
ynotpeba n He ce oyaksaT OT TAX ObAeLuM CTOMaHCKM n3roau unu ce npopagart. NevyanbuTte unun 3arybute ot npoaaxbu Ha
OTAENHM akTMBM OT rpynata Ha “HemaTtepuanHute akTMBu® ce onpedensT 4pe3 CpaBHSBAHETO Ha npuxoguTe OT
npogaxbata n GanaHcoBaTa CTOMHOCT Ha akTuBa kbM pgatata Ha npogaxbata. Te ce nocoyBaT HETHO, KbM “Apyru
poxoaw/(3arybu) oT pgerHocTTa, HEeTHO” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceoOXxBaTHWS Aoxod (B neyanbata wnu
3arybaTa 3a roguHaTa).

2.11 'HBECTULMOHHN NMOTU

MHBECTULMOHHM MMOTN ca Te3n MMOTW, KOUTO ABLMATOCPOYHO Ce AbpxaTt oT pynaTta 3a AOXOAM OT Haemu w/vnu
3apagu BbTPELIHOTO YBENUYEeHWe Ha TAXHaTa CTOMHOCT. Te ca npeAcTaBeHn B OT4yeTa 3a (PMHAHCOBOTO CBLCTOSIHME MO
TAXHaTa amMopTM3auMOHHA CTOMHOCT. [levanbute wnuM 3arybute OT NPOMEHWTE B amMopTU3aLMOHHATa CTOWHOCT Ha
MHBECTULMOHHNTE MMOTK Ce OoTyuTaT B OTYeTa 3a BCceobxBaTHuA AdoxoA (B nevyanbata unu 3arybata 3a rogvHaTta) KbM
ctatus “gpyrv goxogw/(3arybu) oT gerHocTTa, HETHO” 3a nepuofa, nNpe3 KOMTO ca Bb3HUKHanNW. PeanuavpaHute npuxogu ot
MHBECTULIMOHHN UMOTU Ce NMPeAcTaBAT B Cbllata cTaTusi OT oT4eTa.

CwrnacHo MCC 40, npeanpuaTUeTo MoXe aa npexsbpsid MUMOT OT WUIN KbM UHBECTUUMOHEH MMOT CaMO ako
BBb3HUKHE NMPOMsAHA B U3MON3BaAHETO. npOMﬂHa B M3NON3BAHETO Ha MMOT Bb3HUKBA, KOraTto MMOTBLT OTroBaps Unn npecrtaHe
Oa oTroBaps Ha onpegeneHneTo 3a MHBECTULIMOHEH MMOT M MMa OOoKasaTesicCTBa 3a NpoMsAHa B U3MNOJSI3BAHETO. ﬂpmmepm Ha
[oKazaTesnicTBa 3a NpoMsAHa B U3MNOJI3BaHETO ca:

- 3ano4ysaHe Ha non3eBaHe OT CTpaHa Ha cobCTBEHMKA UMK Ha paapa60TBaHe C uen norfisasaHe OT CTpaHa Ha
cobcTBeHUka — 3a npexsbpiidaHe OT UHBECTULIMOHEH MMOT B MON3BaH OT cobcTBEHMKA UMOT;

- 3ano4yBaHe Ha paapaﬁoTBaHe c uen npona)KGa — 3a npexBbplidHe OT MHBECTULIMOHEH UMOT B MatepuanHu
3anacu;

- Kpa|7| Ha non3BaHeTo OT cobCTBeHMKa — 3a npexsbpliaHe OT non3BaH oT cobcTBEHMKA WMMOT B
WHBECTULMOHEH NMOT,; KakKTo U

- Ha4yano Ha onepatuBeH INU3UHI KbM [Apyra CTpaHa — 3a MNpexBbplidsHe OT MaTtepuaneH 3anac B
WHBECTULMOHEH NMOT.

Korato npegnpustneTo pewmn aa ce ocBoboau OT MHBECTMUMOHEH MMOT 6e3 paspaboTBaHe, TO Mpofbrkaea Aa
TpeTMpa UMOTa KaTo WHBECTMLMOHEH, AOKaTO ro OTnuvwe (M3BagyM OT oTyeTa 3a (PMHAHCOBOTO CbLCTOSIHWE), U HE o
npeknacuduumpa kato matepuaneH 3anac. o nogobeH HauuH, ako NpeanpuUATUETO 3arnoyHe HaHOBO Aa paspaboTsa eawH
CbLLeCTBYBaLl, VHBECTULIMOHEH UMOT 3@ MPOABIMKMTENHO ObAELIO M3MOon3BaHe KaTo WMHBECTULUMOHEH MMOT, TOW OcTaBa
VHBECTULIMOHEH UMOT M HE ce npeknacuduumpa kaTto nonssaH OT COOCTBEHMKa WMOT Mpe3 neprofa Ha MOBTOPHOTO
pa3paboTBaHe.

WNHBECTULMOHHNTE MMOTW Ce OTnMcBaT OT OTyeTa 3a (PMHAHCOBOTO CLCTOSIHME, KOraTo Ce WU3BafasT TpawHo OT
ynotpeba 1 He ce ovakeaT OT TsAX GbAeLLUM CTONaHCKU u3roan unu ce npopaaart. MNeyanbute unu 3arybute oT npoaaxbu Ha
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OTAENHM aKTMBM OT rpynata Ha “MHBECTULIMOHHUTE WMOTW' ce oOonpedensT upe3 CpaBHSBaHETO Ha npuxogute OT
npogaxbata n GanaHcoBaTa CTOMHOCT Ha akTWBa KbM fAartata Ha npopaxbarta. Te ce mnocoyBaT HETHO, KbM “Apyru
poxoaw/(3arybu) oT gewHocTTa, HETHO” B oTyeTa 3a BceobxBaTHWSA J0XOp (B nevanbaTa wnu 3arybaTa 3a roguHara).
TpaHcdhepn OT ¥ KbM rpynata “WHBECTULUMOHHM WMMOTM® Ce npaBW, Korato WMa MpoMsHa BbB
YHKLMOHAMHOTO npegHasHayeHve W LUenu Ha gafdeH uMmoT. B cnyyal Ha npexBbpnsiHe OT “MHBECTMLMOHHM UMOTW KbM
“MOTK 3a m3nonssBaHe B cobcTBeHaTa AEMHOCT” akTMBBT Ce 3aBexda B HOBaTa CU rpyna no HamepeHa WcTopuyecka LeHa,
KOSITO MpeAcTaBnsBa aMopTU3auMOHHa My CTOMHOCT KbM faTata Ha npexsbpnsaHeto. ObpaTtHo, korato OT “MMOTK 3a
n3non3eaHe B cobcTBeHaTa AeVHOCT” MMa MNpPexBbprsiHe KbM “UHBECTULIMOHHM WUMOTW’, aKkTMBBLT Ce OueHsiBa Mo
amopTM3auMoHHaTa My CTOMHOCT KbM [JaTata Ha MNpexBbprsiHeTO, KaTo pasnukata Ao OanaHcoBaTa My CTOWMHOCT ce
npeacraBs KaTo KOMMOHEHT Ha oTyeTa 3a BceobxBaTHWS foxop (B OpPYrM KOMMOHEHTM Ha BceobXBaTHWA OOXOA) U ce
npeactaBs KbM “npeoLeHbYeH pe3epB — UMOTU, MallvHK 1 06opyaBaHe” B 0TYeTa 3a NpoOMeHUTe B COGCTBEHNS KanuTarn.

2.12 NHBeCcTUMKM B ObLUEPHM M acoummpaHn gpyxecTtsa

Nneecmuyuu e ObwepHU npednpusmusi

,Cupma pyn XonauHr® Al knacudmumpa KaTto MHBECTULMWM B AbLUEPHU NPEAnpUSTUS MpUTexaBaHUTE OT Hero
aKkuum 1 aanose B APy APYXKeCTBa, Hag KOUTO yrnpaxHsBa KoHTpon. [Npuema ce, Ye e Hanumue KOHTPOI, KoraTto Apy>XeCcTBOTO:

. npuTexaBa Npsiko MU KOCBEHO Ype3 AblUepHW NPeanpusTUs, NoBeYe OT NoMoBMHATa OT NpaBaTa Ha rnac
B JafeHo NpeanpusiTue;

. npuTexaBa NonoBMHaTa UK No-Masko OT NoMoBKMHATAa NpaBa Ha rmac B NpeanpusaTve 1 :

) npuTexaea BnacT Haf MoBeye OT MOMoBMHATA npasBa Ha rnac o cunata Ha cropasymeHue ¢ Apyrv
MHBECTUTOPM;

) nputexaea BriacTTa Aa ynpaenssa (puHaHCOBaTa M onepaTtvBHaTa MonuMTuka Ha NpeanpusiTMeTo Mo

cunara Ha yctaB Unv crnopasymeHue;

o} npuTexxaea BnacTTa Aa Ha3HayaBa unvM ocBoboxaaBa MHO3MHCTBOTO OT uneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE UM eKBMBareHTEH PbKOBOAEH OpraH U KOHTPOMbT Haf, NPeAnpUsSTUETO € Ype3 TO3W CbBET UMK OpraH; unu

(0] nputexasa BnacTTa ga nogasa MHO3MHCTBOTO OT rfacoBeTe Ha 3acedaHusa Ha CbBeTa Ha aunpekTopute
nUnn eKkBuBaneHTeH pbKoOBOAEH OpraH U KOHTPONMBLT Haa nNpeanpuATUeTO e 4pes3 TO3M CbBET Uik opraH.

[bnrocpoyHuTe MHBECTULMM, MPeACTaBNABalLM akuyv B AbLUEPHW W acouumpaHu ApYKecTBa, ca npeacTaBeHu
BbB (PMHAHCOBMSA OTYET MO LeHa Ha npuaobusaHe (cebecTOMHOCT), KOATO MpeAcTaBnsBa cnpasBeAnMBaTa CTOMHOCT Ha
Bb3HarpaxaeHneTo, Koeto e OWno nnaTteHo, BKM. MpeKkuTe pasxoau no npuaobvBaHe Ha WHBECTUUMATA, HamaneHa €
HaTpynaHaTa obesueHka. AKUMMTE Ha AblUuepHUTe APYXecTBa He ce TbpryBaT Ha (hoHAoBM Gopcu, KOeTo 06CToATENCTBO
cb3faBa MPaKTUYECKN 3aTPYAHEHUs 3a npunaraHeTo Ha anTepHaTWBHWU OLEHBYHU METOAM 3a HafexXAHO onpefensiHe Ha
cnpaBeAnvBaTa UM CTOWHOCT.

MpuTexaBaHWTe OT APYXECTBOTO WMHBECTMLMM B ObLUEPHW M acouMuMpaHu ApyxecTBa rnoanexart Ha npernes 3a
obesueHka. MNpu ycTaHoBABaHe Ha ycnoBusA 3a obesleHka, cbliaTa ce Npu3HaBa B OT4yeTa 3a BceobxBaTHWS Aoxod (B
nevan6ata unu 3arybara 3a roguHara).

Mpyn nokynka n npopaxba Ha WHBECTMUMM B AbLUEPHW W acouumpaHu ApyxecTBa ce npwnara “gatata Ha
CKIO4BaHe” Ha caernkaTa.

MHBecTMUMMTE Ce OTnNWCBaT, KOraTo ce MpexBbprAT npaBaTa, KoMTO MNpousTMYaT OT TAX Ha APYrv nuvua npu
HacTbNBAHETO Ha NpaBHWTE OCHOBaHWSI 3a TOBa W MO TO3M HA4MH ce 3arybBa KOHTpoNa BBbPXY CTOMAHCKUTE U3rogu OT
CbOTBETHUS KOHKpeTeH Tun uHBecTuumun. [leyanbaral/(3arybaTta) oT npopjaxbata MM ce nNpeAcTaBs CbOTBETHO KbM
“ouHaHcoBU npuxoan” unu “duHaHcoBM pasxoau” B OT4YeTa 3a BceobxBaTHUs goxon (B neyanbata wnu 3arybata 3a
roguHara).

NHeecmuyuu e acoyuupaHu npednpunmun

MHBecTMUMUTE B akuuMm M OSNOBe OT KanuTanute Ha Apyxectsa, B kouTo ,Cupma [pyn Xonguur® Al mma
3HaYMTENHO BMUsIHWE Ce KrnacuduumpaT KaTo MHBECTULIMK B acoLMMpaHu NpeanpusiTus.

3HaunTENHO BNUSIHUE € NPaBOTO Ha YyyacTue Npu B3EMaHETO Ha peLUeHWusi, CBbp3aHu C uHaHcoBaTa W
onepaTvBHaTa NOMUTUKa Ha NPeanpUATUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOI UMM CbBMECTEH KOHTPOI BbpXY Ta3u
nonutuka. lMpuema ce, Ye 3HAYUTENHO BNUSIHWE € Hanuue, KoraTo APYXECTBOTO NpuTexaBa MPsiko MM KOCBEHO (4pe3
ObliepHn npegnpustus) 20 % wnu noBevye OT rnacoBeTe B MPeAnpuUsTUETO, B KOETO € WHBECTUpaHO, OCBEH KoraTto
CblLEeCTBYBAT oKa3aTencTsa 3a NPOTUBHOTO.

ObnrocpoyHnTe MHBECTULMM, NPeACTaBnsiBallyM akuMM U OSNOBe B acOUMMpaHu OpYXKecTBa, ce NpeacTaBsiT BbB
1HAHCOBUSI OTHET MO LieHa Ha NpuaobrBaHe (cebecToMHOCT), HaMarneHa cbe 3arybute oT 06e3ueHkU. AHanorMyHo 1 Tesun
KanuMTanoBu MHCTPYMEHTU B MOBEYETO Cryvam He ce TbpryBaT Ha ¢oHAoBM Bopcy unu npogaxomute Ha akumm Ha OHOO0BU
nasapy ca MUHVMMarHW Mo pa3mep, KOeTo OOCTOATENCTBO 3aTpyAHsIBA HAAEXAHOTO OfnpefensiHe Ha crnpaBeanuBuTE UM
CTOMHOCTU Ha 6a3a Ha anTepHaTUBHW OLEHBYHU MeToau. [MpuTexaBaHUTe OT APYKECTBOTO AbLITOCPOYHM WHBECTULUM B
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acouuvpaHy NpeanpuaTs noanexart Ha nperneq 3a obesueHka KbM Kpasi Ha BCEKM OT4YeTeH nepuog. MNpu ycTaHoBsiBaHe Ha
ycnoeus 3a obesleHka 1 onpegensiHe Ha HEMHUA pa3mep, CbluaTa ce oTpassiBa B OTYeTa 3a BCeobXBaTHUS 4OXOA.

Mpw nokynka 1 npogax6a Ha MHBECTMLMM B acouuMpaHu OpyXecTBa ce npunara “garta Ha TbpryBaHe” (naTta Ha
CKMoYBaHe Ha caernkarta). ViHBecTuuumuTe B acouumpaHmn ApyXecTBa ce OTNMCBaT, KoraTo HacTbMsAT NpaBHUTE OCHOBaHUS 3a
ToBAa.

Pasxoante 3a obeslLeHK Ha MHBeCTMUMWUTE ca Ha peq ,duHaHCcoBM pasxodu” Ha nuuesaTta cTpaHa Ha OTyeTa 3a
BCeOBXBaTHUA [0XOA.

2.13 ViHBecTuLMMN Ha pa3nosioXXeHne 1 3a npodaxba

MHBecTnumnte noa opma Ha (pMHaHCOBM aKTUBWU Ha pasnoroxeHue 3a npo,qa>|<6a ca HefepuBaTUBHN (PUHAHCOBWU aKTUBW,
npeacraeBnaBali akuMm U ganoBe OT Kanutana Ha Apyrn gpyxecrtesa (MaJ'ILlVIHCTBeHO yqacme), AbpXKaHU C ObNrocpo4vHa
nepcnekTuea.

MbpeoHa4vanHo oyeHsisaHe

[MbpBOHaYanHO wuHBeCTMUMUTE ((DMHAHCOBM akTVMBW) Ha pasfnonoxeHne u 3a npogaxba ce npusHaeBaT Mo LeHa Ha
npupobusaHe, KOATO € cnpaBeAnvBaTa CTOMHOCT Ha Bb3HArpaXxaeHWeTo, KOeTo e OMNo nnaTeHo, BKMIOYMTENHO npekute
pa3xoaun no npugobveaHe Ha MHBeCTMUMSTA — ((PUHAHCOBKSA aKTVB).

2.14 MaTtepvanHu 3anacu

MaTepunanHuTe 3anacu ca oueHeHn BbB (DPMHAHCOBWUSA OTHET KaKTO criedsa:

MaTepuanM M CTOKM - MO MO-HMCKaTa OT: AOoCTaBHaTa cebecTOMHOCT (ueHa Ha npuaobuBaHe) n HeTHaTa peanusvpyema
CTOWHOCT;

He3aBbPLUEHO MPOU3BOACTBO - MO MO-HMCKATa OT: NPOU3BOACTBEHATa cebecTOMHOCT U HeTHaTa peanuavpyemMa CTOMHOCT;

Pa3xoguTte, KOMTO ce M3BBLPLUBAT, 3a Aa [oBeAaT AaJeH NPOAYKT OT MaTepuanHuTe 3anacu B HErOBOTO HACTOSLLO CbCTOSHUE
N MeCTOHaxoXxJeHve, ce BKMIoYBAT B LieHaTa Ha npugobreaHe (cebecTonHoCTTa), KakTo crieasa:

maTtepuann U CTOKM — BCWUYKM JOCTABHU Pa3xodu, KOMTO BKIHOYBAT MOKYMHaTa LeHa, BHOCHW MWUTa M TakCu, TPaHCMOpTHU
pasxofu, HeBb3CTaHOBAEMU AaHbUM M OPYrM pasxodu, KOUTO AOMPUHAcAT 3a MpuBeXdaHe Ha Matepuanute U CTokuTe B
roToB 3a TSIXHOTO M3non3BaHe/npogaxoda Bua;

He3aBbpLUeHO MNpouM3BOACTBO — BCUYKK HeOﬁXOD,I/IMI/I npon3BoACTBEHM pa3xogn, KOUTO CbOpMI/IpaT npoun3soacrteeHaTa
cebecToMHOCT, KaTo B Hes ce BK/OYBaT MNpekuTe pasxoAu 3a maTepuanu v Tpya W npuchnagawiata ce 4act oT
06LLONPON3BOACTBEHUTE pasxoan (MPOMEHNNBM U MOCTOSIHHM), C U3KITOYEHWE Ha aAMUHUCTPATUBHUTE pasxoaM, KypcoBuTe
pasnukM M pasxoguTe No  NpuBReYeHn  UHaHCOBM  pecypcu.  BknouBaHeTo  Ha  YCMOBHO — MOCTOSIHHUTE
06LLONPON3BOACTBEHN Pa3Xoau B NPOM3BOACTBEHATA CEOECTOMHOCT Ha He3aBbPLUEHOTO NPOM3BOACTBO CE M3BbpPLUBA Ha
fasata Ha HoOpManeH kanauuTeT, onpegeneH Ha 6asa obwyaeH cpedHO noaabpxaH obem. M3bpaHata 6Gasa 3a
pasnpegeneHneTo MM Ha HMBO OTAEHUM MNpoayKTM € HopMaTa Ha YOBEeKO YacoBeTe Ha MNpsako 3aeTuda nepcoHan B
NPON3BOACTBOTO Ha KOHKPETHUSA MPOOYKT.

Mpu ynotpebaTa (BnaraHe u npogax6arta) Ha maTepuanHUTe 3anacu Te ce M3NMUCBaT TeKyLLO KaTo Ce M3MNon3Ba MeToabT Ha
cpefHo-npeTerneHaTa cTonHocT (cebecTonHocT).

HeTHaTa peanusvpyema CTOWHOCT npefcTaBnsisa npubnvMavMTernHo onpeferieHaTa npogaXxHa LeHa Ha [afeH akTuB B
HOpMarnHWsi Xo4 Ha cTonaHckaTa [AeWHOCT, HamaneHa C NpubnuauTenHo onpefeneHuTe pasxodu Mo LOBbLbPLIBAHETO B
TBHProBCKU BUA, HA TO3M aKTUB U NPUONM3NTENHO OnpeaeneHnTe pa3xoam 3a peanusauus.

2.15 TbproBcku B3eMaHus

TbproBckuTe B3emaHusi NpefcTaBrnsBaT Ge3ycrnoBHO MNpaBO Ha ApyxecTBoTo oOT [pynata fa nonyuu
Bb3HarpaxgeHue no JOrOBOPW C KIWEHTW M APYrU KOHTPAreHTu (T.e. TO e 06Bbp3aHO caMO M3TWdYaHe Ha Bpeme npeam
M3MNIIaLLaHeTo Ha Bb3HarpaxaeH1eTo).

IMbpeoHayasniHo oyeHsieaHe

TbproBckuTe B3eMaHuUsl ce NPeACTaBAT M OTYATAT MbPBOHAYANHO MO CMpaBeAsiMBa CTOMHOCT Ha Gasa ueHaTa Ha
caenkarta, KOsITO CTOMHOCT € obuyaliHO paBHa Ha (bakTypHaTa WM CTOMHOCT, OCBEH aKo Te CbAbpXaT CblUecTBeH
(hpUHaHCMpaLll, KOMMOHEHT, KOWTO He Ce HauucnsBa AOMbIHWTENHO.B To3n cnyyal Te ce MpusHaBaT Mo cerawHata Um
CTOVHOCT, onpefeneHa npy AMCKOHTOBa HOpMa B pa3Mep Ha NMXBEH NPOLIEHT, MPELIEHEH 3a NPUCHLL, Ha AMTbXHUKA.
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IMocnedeauw,o oyeHsigaHe

OpyxectBoTO OT pynata AbpXKW TbProBCKATE B3EMaHUs €OUHCTBEHO C Len cbOupaHe Ha AOTrOBOPHW MapuyHu
MoToLM W M OLEHsIBa MOCredBallo MO amopTu3vpaHa CTOMHOCT, HaManeHa C pasMmepa Ha HaTpyrnaHaTa obesueHka 3a
OYaKBaHW KPeaUTHM 3aryou.

O6e3ueHka

Ipynata npunara mofena Ha O4YakBaHWUTE KPEOUTHW 3arybu 3a Uenusi CPOK Ha BCUYKU TbProBCKM B3eMaHus,
13nona3Baviku onpocTeHns noaxond, gonyckaH ot MC®Q09, n Ha 6a3a maTpuyeH Moaen 3a NpoLeHTa Ha 3arybarta.

ObesueHkaTa Ha B3eMaHusTa ce HauucnsiBa Ype3 CbOTBETHA KOPECMOHAEHTHa KOPEKTUBHa CMeTKa 3a BCEKV BUA,
B3eMaHe KbM cTatusita “[pyru pasxoau” Ha nuuesaTa cTpaHa Ha OTyeTa 3a BceobxBaTHMS foxoa.

HGCBGMpaeMMTe B3eMaHuA Ce U3Nuceart, KoraTto npaBHUTE OCHOBAHUSA 3a TOBA HACTbNAT.

2.16 JIXBOHOCHM 3aeMu 1 OpYrv NpedocTaBeHn (MHaHCOBM Pecypcu

Bcuykn 3aemm M gpyru npegocTaBeHU (DMHAHCOBM PeEcypcu ce oTudTaT MbpBOHa4yanHo no cebecToHocT
(HOMMHanHa cyma), KOSITO ce MpvMeMa 3a crpaBesivMBa CTOMHOCT Ha MPeaoCTaBeHOTO MO cAernkata, HETHO OT npekuTe
pasxoau, CBbp3aHU C Te3n 3aemMu U MnpefoctaBeHu pecypcu. Crieq MbpBOHAYanHOTO MpU3HaBaHe, JIMXBOHOCHWUTE 3aemu
W OpyryM npefocTaBeHW pecypcy, MoCnefBallo ca OLEHEHW MO aMopTM3Mpyema CTOMHOCT, orpederieHa 4vpe3 npunaraHe
Ha MeToda Ha ereKTVIBHaTa nunxea. AMOmeampyewlaTa CTOMHOCT € M34uUcrieHa KaTo ca B3eTu npeasua BCUYKM BUOOBE
TaKCW, KOMMUCWMOHHWM W OpyrM CyMW, acouuvpaHu ¢ Te3n 3aemu. leyanbute u 3arybute ce npusHaBaT B OT4YeTa 3a
BceobOxBaTHMA goxon (B nmevanbara wnu 3arybata 3a roguHarta) kato (OMHAHCOBM Npuxoau (NMMXBW) unv pasxoau npes
nepuoaa Ha amopTusauuna nnm Korato B3eMaHusdaTa ce noracar, oTnuwiaT unu pegyuupar.

an/IXOD,I/ITe OT NXBWU Ce npusHaBaT B CbOTBETCTBME C eTana, B KOWTO e KJ'IaCI/ICbI/IU,I/IpaH CbOTBETHUAT 3aeM Unun
Opyro B3emaHe no npefgoctaBeH huHaHCOB pecypc Ha 6a3a MeToaa Ha e(PEKTUBHUS NIUXBEH NMPOLIEHT.

JINXBOHOCHUTE 3aeMu W Opyrn NpeaocTaBeHW (PMHAHCOBM pPEcypcu ce KracuduumpaT KaTo TEeKylu, OCBEH 3a
yacTTa OT TsX, 32 KOATO APYKeCTBOTO OT [pynarta nma 6e3ycrnoBHO NpaBo Aa cbbepe B3eMaHETO Cu B CPOK Hag, 12 meceua ot
Kpas Ha OTY4eTHUA nepuoa.

2.17 MNapwnyHu cpencTea 1 NapuyH eKBUBaNEHTU

MapuyHUTe CPEaCTBa BKIIOYBAT KACOBUTE HANMMHYHOCTU M HANMYHOCTUTE MO Pa3nriallatesiHuTe CMETKW, a NapuyHuTe
€KBMBArIEHTU - 1EN03NTU B GaHK1 C OpUIvHaneH MaTypuTeT 0 TPy Mecela 1 cpeacTearta Ha Aerno3nTuTe C No-Obibr MaTypuTer,
KOUTO ca CBOGOAHO pasnoniaraeMu 3a APYKECTBOTO OT [pynarta CbrnacHo yCroBusTa Ha 4OrOBOpeHOCTUTe ¢ GaHKuTe Mo Bpeme
Ha genosuTa.

IMocnedeauio oyeHsisaHe

I'IapquMTe cpeacrtea 1 eKkBMBaneHTu B GaHku ce npeacraBAT nocneneallo no amopTusmpaHa CTOVHOCT HamarneHa ¢
HaTpynaHata obesLeHkKa 3a o4akBaHU KpeauTHU 3ary614.

3a yenume Ha uszomesiHemo Ha omyema 3a napu4Hume riomouu:

® MapuyHUTE MOCTBLMNEHMS OT KIIMEHTU M MapuUYHWUTE NnallaHus KbM [OCTaBYALM ca NpefcTaBeHu OpyTHO, C
BkrtoveH AAC (20%);

® NINXBUTE NO NONy4YeHN MHBECTULIMOHHU KPeanTKu ce BKIoYBaT KaTo nnallaHnsa 3a d)I/IHaHCOBa OenHoCT, a NUxBuTe,
CBbp3aHu C Kpegnutu, OﬁCJ'Iy)KBaLLI,VI TekyulaTta nenHocT (3a O60p0THVI Cpe,U.CTBa), Ce BKN4YBaT B onepaTtuBHa OenHoCT;

® MofyYyeHUTe NNXBU OT Oeno3uTh B OaHKM ce BKIOYBAT B CbCTaBa Ha MapWyHWTE MOTOLM OT WHBECTUMLUMOHHA
OEenHocT;

® nnateHusaT OOC no noKynku Ha ObNroTpamHN akTUBU OT YyXKAECTPaHHU A0CTaBYMLUM Ce NOCOYBa Ha pel “nnaTeHu
[aHbun®, a Npu OOoCTaBka Ha AbArOTPanMHW akTMBM OT CTpaHaTa ce MOocoYBa Ha pen “nnaliaHus KbM OCTaByYMUM’ KbM
napuyHUTE NOTOUM OT onepaTuBHa OEVWHOCT, AOKONKOTO TOW y4acTBa U Ce Bb3CTAHOBSIBA 3a€[HO W B OnepaTuBHUTE NOTOLM
Ha ApYyXecTBOTO OT [pynaTa 3a CbOTBETHUS Nepuog (Mecel).

©® MoCTbNNeHUATa 1 NnawaHuaTa ot U No OB'bp,D,pa(bTVl Ca NnokKasaHn HETHO OT I'pynaTa.

° TpaVIHO GHOKMpaHMTe napu4yHu cpeacrtea Hag 3 meceua He ce TpeTupaTt KaTto napu4Hn cpeacrtea U eKkBuBaneHTu.
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® MOCTBLMNEHNATa NO AOroBOPU 3a PakTOPUHT Ce NPEACTaBAT B MapuUyHM NOTOLM OT (hMHaAHCOBA AEeNHOCT.

2.18 THbproBcku 1 Apyrn 3agbrimHkKeHus

TBProBekUTE U OPYrUTE TEKYLUM 3aAbIMKEHUS B OTYETa 3a (PYHAHCOBO ChCTOSIHUE CE MPEACTABAT MO CTOWHOCTTa Ha
opuUrMHanHuTe akTypu (LUeHa Ha npuaoGuBaHe), KOATO ce MpuveMa 3a crpaBefnuBaTa CTOWHOCT Ha CAenkata u we 6bae
usnnateHa B 6baeLle cpeLly MonyyYeHnTe CTOKM M ycnyrn. B cnyyante Ha pascpouveHy nnawiaHvst Haa obuyaiHmst kpeguTeH
CPOK, NPY KOUTO He € NPeABUAEHO AOMbIHUTENHO NNallaHe Ha NMUXBa UMW NxBaTa 3HAYUTENHO Ce pasnuyaBa oT oGu4anHus
nasapeH NUXBEH MPOLEHT, 3a4bIKEHWsITA CE OLEHsIBAT MbpBOHAYanHO MO TsiXHaTa ChnpaBednuBa CTOMHOCT Ha 6asa
ceraluHaTa UM CTOWHOCT NpU AUCKOHTOBA HOpMa, NpUChLUa 3a ApyxecTBaTta oT [pynaTta, a nocreasallo — no amopTu3npaHa
CTOWHOCT.

2.19 JNIXBOHOCHU 3aeMU 1 ApYrv NpUBIIeYeHN PMHAHCOBM pecypcu

B koHconuavpaHua oTyeT 3a (OMHAHCOBO CbCTOSIHWME BCUYKM 3aeMu U Apyrn npuBreyeHn PuHaHCoBW pecypcu ce
NpeAcTaBAT NbpBOHAYarHO MO LeHa Ha npuaobvBaHe (HOMUHanHa cyma), KOSTO ce Mnpuvema 3a CrpaBeAsiviBa CTOMHOCT Ha
Nosy4eHOTO MO CAenkaTa, HeTHO OT NpekuTe pasxoau, CBbP3aHu C Te3n 3aemu ¥ NpveneveHn pecypcu. Cnea MbpBOHaYanHoTo
UM NpusHaBaHe NWXBOHOCHUTE 3aeMu U ApYry NPUBMNEYEHN pecypcu Mocrnensallo ce OLleHsBaT WM NpeacTaBAaT B OTyeTa 3a
(hMHaAHCOBO CBLCTOSIHME MO amMopTW3MpaHa CTOWHOCT, onpedeneHa 4pe3 npwunaraHe Ha meToda Ha edeKTMBHaTa nuxsa.
AMopTU3MpaHaTa CTOMHOCT € M34nCrieHa KaTo ca B3eTW MpeaBu BCUYKM BMOOBE TaKCW, KOMUCUOHHW W ApYrn pasxoau, BKI1.
OVCKOHT MM NpemMus, acouumpann ¢ Teaun 3aemu. Meyanbute n 3arybute ce npusHaBaT B OT4YeTa 3a BCeobxBaTHWA Aoxon (B
nevan6arta munu 3arybarta 3a roguHaTta) kaTto (hMHAHCOBW NPUXOAM MK pa3xoam (NMXBK) Npes nepuoga Ha aMmopTM3aumaTa unm
KoraTo 3aAbIDKeHusiTa ce oTnmwaT unu pegyumpar.

Pasxogute 3a nuxeu ce npu3HaBaT 3a Cpoka Ha PMHAHCOBUS UHCTPYMEHT Ha 6a3a meToAa Ha edeKTUBHUS NMUXBEH
MPOLIEHT.

JInxBoHOCHWTE 3aemMm 1 Apyrv NpyBneveHn hrUHaHCOBK pecypcu ce KnacuduumpaT KaTo TeKyLLM, OCBEH 3a YacTTa oT
TSAX, 32 KOSITO APYXeCTBOTO OT [pynata nma 6e3ycrnoBHO NpaBo Aa ypean 3aAbimKeHMeTo CM B CPoK Had 12 Meceua OT kpas Ha
OTYETHWS NepuoA.

2.20 KanutanuampaHe Ha pasxoam no 3aemm

Pasxogute no 3aemu, KOMTO MPSIKO Ce OTHACAT KbM MPUAOOMBAHETO, CTPOMTENCTBOTO MM MPOU3BOACTBOTO Ha
OTroBapsilly Ha ycnoeusita /kBanuduuMpaH/ akTuB, Ce KanuTanuauMparT KaTto 4YacT OT CTOMHOCTTa Ha TO3M aKTUB.
OTroBapsily, Ha ycnosusita /kBanudpuumpaH/ akTB € aKkTuB, KOWTO HEMNpeMEeHHO U3WCKBa MOoHe 12-MeceveH nepuop OT
BpeMe, 3a Aa CTaHe roTOB 3a npeABwxaaHata my ynotpeba wnu npogaxba.

PasmepbT Ha pasxoguTe Mo 3aemu, KOUTO MoraT Aa Ce KanuTanuavupaT B CTOMHOCTTa Ha edvH OTroBapsy
Ha ycnosusita /kBanuduumpan/ akTve, ce onpeaens 4ype3 KoeuumeHT /Hopma/ Ha kanuTanu3aums. KoeduumeHTbT Ha
KanuTanusauus e cpefHornpeTerneHata BenvyMHa Ha pasxoguTe Mo 3aeMu, OTHECEHW KbM 3aemuTe Ha [pynarta, KouTo
Cca HemoraceHn npe3 nepuofa, C W3KIIOYEHWe Ha 3aemuTe, W3BBbPLUEHU CheumanHo C uen npugobveaHe Ha eauvH
oTroBapsiLy, Ha ycrosusita /kBanvdpuumpan/ akTus.

KanutanuavpaHeTo Ha pasxogute MO 3aeMu KaTo 4YacT OT CTOMHOCTTa Ha eduH OTroBapsil, Ha ycrioBusita
/kBanudgmuMpaH/ akTMB 3ano4yBa, KoraTto ca M3MbIIHEHW CreJHUTEe YCIOBUS: U3BbPLUBAT Ce pa3xoauTe 3a akTuBa, M3BbpLUBAT
ce pas3xoguTe Mo 3aeMu U B XOA Ca OEWHOCTM, KOUTO ca HeobOXoAuMW 3a MOAroTBSHE Ha akTUBa 3a npeasukgaHata My
ynotpeba unu npogaxoba.

Pasxogute no 3aemu ce HamansiBaT U C BCSIKaKbB MHBECTUMUMOHEH [OXO4 OT BPEMEHHOTO MHBECTMpaHe Ha
cpeacTeaTta OT Te3u 3aeMu.

2.21 JIn3uHr
duHaHCco8 NTuU3uH2
.I1u3UHeononyqamen

DUHAHCOBUSIT NIU3MHT, NMPU KOWUTO Ce TpaHcdepupa KbM OpPYKeCTBOTO OT [pynata cbliecTBeHaTa 4acT OT

BCWYKM PUCKOBE M CTOMAHCKU MON3u, NpomsTn4aLLm oT cOOCTBEHOCTTa BbpPXy akTuBa Nnof hMHaAHCOB NMU3MHI, Ce Kanutanuavpa
B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME Ha NU3WHrornony4arens Kkato ce NpefcTaBs KaTo MMOTK, MalvHW 1 obopyaBaHe nog
NM3NHI MO LeHa Ha HesabaBHa npogaxba UMM ako e Mo-HWCKa - MO cerawHaTa CTOWHOCT Ha MUHWMAanHuTe NU3UHIOoBU
nnawaxusa. JInsuHroBute nnawaHus CcbabpXaT B OMpeaeneHo CbOoTHOWEHME (UHAHCOBUA pasxod (nvxeata) u
npucnagaiiaTta ce 4acT OT NIM3MHIOBOTO 3aAbilKeHWe (rmaBHULA), Taka Ye Aa ce MOCTUrHEe MOCTOSIHEH NMUXBEH NPOLEHT 3a
ocTaBallaTa HeusnnateHa YacT OT rnaBHuuaTa Nno NU3VHIOBOTO 3afbiikeHue. JIxBeHuTe pa3xoau ce BKMOYBAaT B OTYeTa
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3a BceobxBaTHUA goxof (B nevyanbata wnu 3arybaTta 3a roguHarta) kato puHaHCOBM pasxogu (nnxea) Ha 6asa edpekTvBeH
JINXBEH MPOLIEHT.
Mpuoobutute nop UMHAHCOB NWU3WHI aKTMBKM Ce amopTu3vMpaT Ha 6asa nonesHus XMBOT Ha akTeBa M B paMkuTe Ha
TIN3NHTOBUSI CPOK.

JlusuHzo0amen

PUHAHCOBUAT NU3WHI, MPU KOWTO Ce TpaHcdepupa M3BBH ApYXecTBOTO OT [pynaTa cblyecTBeHaTa YacT OT BCUYKM
pUCKOBE WM CTOMAHCKW W3roau, NpousThdaliyM OT COOCTBEHOCTTa BbPXY akTMBa NoA (PUHAHCOB NIM3WHF, Ce M3nucBa OT
CcbCTaBa Ha CTOKUTE Ha NM3nHrogatens u ce NpeactaBs B OT4eTa 3a (PUMHAHCOBOTO CHCTOSHWE KaTo B3eMaHe CbC CTOMHOCT,
paBHa Ha HeTHaTa MHBECTUUMS OT Nu3uHra. HeTHata MHBECTUUMS B NMU3MHIOBWSA [OrOBOP NPEACTaBnsBa pasnukaTa Mexagy
cbopa OT MUHUMAmNHWUTE NU3VMHIOBM MMaLlaHMa Mo AoroBopa 3a PMHAHCOB MM3UHT U HerapaHTMpaHaTa ocTaTbyHa CTOMHOCT,
HauMcrieHa 3a nusuHrogatens, W HesapaboTeHust duHaHcoB pfoxod. Pasnukata mexpgy 6anaHcoBaTa CTOMHOCT Ha
oTAafdeHus nod PMHAHCOB NIM3NHI aKTUMB M He3abaBHaTa (CnpaBednuBaTa My NpPoOAaXHAa) CTOMHOCT ce MpusHaBa B OTyeTa
3a BceobxBaTHWA goxoA (B nevanbarta unu 3arybata 3a roguHaTta) B Ha4anoTo Ha MU3MHIOBMSA [OroBop (Mpw nNpegaBaHeTo
Ha aKkTuBa) kaTo J4oxo4 oT npodaxba.

MpusHaBaHeTo Ha 3apaboTeHMs (OMHAHCOB MPUXOA KaTO TeKyll NIMXBEH NPUXOA Ce OCHOBaBa Ha npunaraHeTo Ha MeToaa
Ha edekTMBHaTa NMxaa.

OnepamuegeH Iu3uHe

CyemoeodHa nonumuka, npunoxuma om 1 sHyapu 2019 2o0uHa
JlusuHeonony4amern

MC®O 16 JInsumHr ycraHoBsiBa NM3nHrononyyaTenute Aa otymtaT BCUYKW NIN3UHIU NO €AMHEH MOAEr, KOWTO Hanara
6anaHcoBOTO MM NpusHaBaHe, No nogobue Ha oTYMTaHETO Ha mHaHcoBKA NU3KNHr no MCC 17.

CbrnacHo HOBUSI CTaH4apT €AMH JOrOBOP ChAbpKa JIN3UHT, ako TOW NPEXBbLPIIsSi NPaBOTO Aa Ce KOHTPOSMpa Non3BaHeTo Ha
nafeH naeHtTuduLmMpaH akTB 3a onpeaerieH nepuoa OT BpeMe CpeLly Bb3HarpaxaeHue. Ha gatata Ha ctapTupaHeTo Ha
TNIN3UHIa, NU3NHIoMNoNyYaTensaT Npu3HaBa akTuB, nog hopmMara Ha ,pPaBo Ha Nosi3BaHe" Ha oTAenHUs 6a30B akTUB, U
(hMHaHCOB NacuB, NpeacTaBsBall HacTosILaTa CTOMHOCT Ha 3a4bimKeHMETO 3a NialaHe Ha NU3UHIOBUTE CyMMU.

CraHpapTbT gonycka ABe obnekyaBalLm U3KIMIOYEHNS: @) NIM3NHIOBK JOroBOPU C KpaTbK CPok (Ao 12 meceua) w/unum 6) ¢ Hucka
CTONHOCT.

Ako nusmHrononyyarenute usbepar ga nonseart obnekvyeHuaTa Ha cTaHaapTa 3a NMM3NHIOBUTE JOMOBOPU C KPATbK CPOK U / unm
Ha HMUCKa CTOMHOCT, TO NU3NHIOBMTE NnallaHusl, CBbpP3aHu C Te3n JOrOBOPU CriedBa Aa Ce OTYMTAT KaTo TEKyLUM pa3xoam Ha
TNIMHEEH NPVHUMN Npe3 nepuoaa Ha A0roBopa Unm Ha apyra cuctematuyHa 6asa, aHanormyHo Ha npasunaTa 3a oT4YMTaHe Ha
onepatuBeH nuauHr no MCC 17.

MbpeoHayvanHo oyeHsisaHe

nI/ISI/IHFOI'IOJ'Iy‘-iaTeJ'IﬂT npu3HaBa akTuB ,MpaBo Ha nonssaHe" n 3agbIHKeHVe 3a NN3NHT Ha JAaTtaTa Ha KoATO NU3nHra e Ha
pasnosfioxXeHne 3a U3nonssaHe.

I'IpM NbpBOHAYanHo oueHsABaHe akKTUBbLT ,MPaBo Ha nonssaHe” ce oT4yMTa NO LeHa Ha I'IpVI,El06I/IBaHe, KOATO BKIMO4YBa CymaTa Ha
NbpBOHa4anHaTa oueHKa Ha 3a4bJKeHNETO 3a NMU3NHI, BCUYKM NnawaHna KbM U Npean gataTta Ha cTapTupaHe Ha NM3nHra
MWHYC CyMM 3a NpefocTtaBeHn CTUMYIN, BCUYKU MbpPBOHA4ariHM Npekn pas3xoan 1 npoBm3nATa 3a pasxom CBbp3aHu C
OeMOHTUpaHe N npemecTBaHe Ha akTuBa.

MacuBbT ,3aObiMKeHNe 3a NMU3VHI MbPBOHAYANHO Ce NPU3HaBa Mo cerallHaTa CTOMHOCT Ha BCUYKM NU3MHIOBY MallaHus
HenmaTeH KbM TO3M MOMEHT C NIUXBEHMS MPOLIEHT MPUCHLL 33 NM3UHra UMK C NUXBEHUS MPOLIEHT Mo NpMBMeYeH KanuTasn Ha
Haemarens.

Mocnedsauio oyeHsigaHe

WN3BpaHuaT ot MpynaTta noaxopn 3a nocrieasalla 6anaHcoBa OLEHKa Ha akTvBa ,NpaBo Ha NomnasaHe” e mofdena Ha

npeoueHeHaTa ctonHocT Nno MCC 16 — npeoLieHeHa CTOMHOCT, HaMarneHa ¢ NocneaBallo HAYUCIIEHUTE aMopTU3aLnn U
HaTpynaHuTe 3arybu ot obe3ueHka.
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I'Iocnep,Bau.l,o 3aabJDKEeHNEeTO 3a NIM3UHI Ce NpOoMeHa C:
* B NOCOKa Ha yBeJin4eHne — C Ha4ncneHnTe NMXBeHU Cymu;

* B MNOCOKa Ha HamMmarneHune — C nnawaHnaTa Ha BHOCKUTE (J'IVIXBI/I n FJ'IaBHI/ILl,VI), n

* Npen34vyncrneHnsa Ha CTOMHOCTTAa Ha 3a4bIPKEHNETO nopagn NnpoMeHu B rapaHTupaHata octaTb4Ha CTOWHOCT, npomMeHu B
61:D,eUJ,VITe NN3NHrosn nnawiaHna nopaan npoMmaHa B npunaraHna MHOEKC Unn npoueHT, N3nosi3BaH 3a n34ncnsaBaHe Ha
JNIN3NHITOBUTE NNallaHuda, NpoOMeHU B CpOKa Ha NU3MHIa U NpoOMeHU B OLUEeHKaTa Ha onuuaTa 3a I'IpI/I,El,OGVIBaHe Ha aKTuBa.

Bcuuky KOpeKUMM Ha 32 bIKEHUETO 3a NIM3VHI KOPUIMpaT U akTUBa ,NPaBo Ha NMoN3BaHe", a ako TOW € HaMbITHO aMoPTU3NpaH
ce oTyMTaT KaTo TeKyLl pa3xos B TekyliaTta nevanba nnwu 3ary6a.

JluzuHzo8amen

MC®O 16 JI3nHr He NPOMEHS ChLLECTBEHO CHETOBOAHOTO OTYMTaHe Ha NU3MHIa 3a Nu3nHrogatenute. Te wWe npogbrkat Aa
KnacvuuumpaT BCeKM NMM3NHIOB AOrOBOP KaTo (DMHAHCOB MNu onepaTuBEH, Npunarainky Ha npakTyka npaeuna aHanorMyHmn Ha
Tean B MCC 17, kouTo ca No CbLUECTBO NpexBbprieHn B HoBus MCPO 16.

CuyemoeoOHa nosumuka, npunoxuma 8o 31 dekemepu 2018 2o0uHa
JluzuHeonony4yamen

JIM3UMHr, Npu KOWTO HaemoaaTeNsT NpPoAbIkaBa Aa NpUTeXaBa CbLUeCTBEHaTa YacT OT BCUYKM PUCKOBE U CTOMAHCKU U3roau oT
cobCTBEHOCTTa BbpXy A24€HUsI akTUB ce Krnacuduumpa kaTo onepaTvBeH Nu3uHr. [Mopagn ToBa akTUBBLT He Ce BKIOYBa B
oT4yeTa 3a PMHAHCOBOTO CLCTOSIHUE Ha NIU3MHIOMNonyYaTens.

MnawaHusTa BbB Bpb3ka C OMepaTtMBHUA NU3VMHI Ce NpuU3HaBaT KaTo pasxoan B OT4yeTa 3a BceobxBaTHus Joxon (B
nevan6ata unu 3arybata 3a roguHaTa) Ha 6asa NvMHeeH MeToh 3a Mepuopa Ha NusMHra.
JluzuHzodamen

Haemopatenat npoabiikasa p[da nputexaBa CblleCTBeHa 4YacT OT BCUYKM pUCKOBE W CTOMAHCKM uU3roauM ot
cobcTBeHOCTTA BbpXy AadeHUsa aKkTuB. I'Iopa;u/l TOBa TO3M aKTMB NpoAdbJhKaBa Oa € BKIKOYEeH B CbCTaBa Ha Herosute
,D,bJ'IrOTpaVIHI/I MaTtepuanHu akTuBM Kato aMmopTusaumdaTa My 3a nepuoga ce BKIMOYBaA B TEKYLLUUTE pa3xoau Ha nusnHrogatend.
an/IXO,EI,'bT OT HaeMun OT onepaTuBeH JNU3UHI Ce Npu3HaBa Ha 6aszata Ha NMHeNHUs MeTod B npoabJpKeHne Ha Cpoka Ha
CbOTBETHUA JIU3UHT. nprOHaLIaJ'IHO HanpaBeHUTE MNpeku pas3xoan BbB Bpb3Ka C O0OroBapAHETO U ypexaaHeTo Ha
onepaTtuBHUA INU3UHT, Ce nobaBsaT kbM GanaHcoBaTa CTOWHOCT Ha OTAAAEHWTE aKTUBU U ce npu3HaeaT Ha 6a3arta Ha
TNINHENHUSI MeTof B npoabIKeHne Ha Cpoka Ha NU3nHra.

2.22 lNposusnu

lMpoBn3nn ce npu3HaBaT KoraTo APYXecTBOTO OT [pynaTa mMa HacToAwo (KOHCTPYKTUMBHO WU MpaBHO) 3afbiPKeHne B
pesyntaT Ha MUHano cbbUTUE, N € BEPOATHO Ye noracsaBaHeTo/ypexaaHeTo Ha TOBa 3af4b/DKEHUE € CBbP3aHO C M3TM4YaHe Ha
pecypcu. MNpoBusuute ce oueHsiBat Ha Gasa Han-gobpata npubnuavTenHa npeueHka Ha PbKOBOACTBOTO KbM gatarta Ha
MHAHCOBUS OTHET 3a pasxoauTe, HeobxoaMMM 3a ypexaaHeTo Ha CbOTBETHOTO 3aAbinkeHue. [NpnbnuanTtenHaTa oueHka ce
OVCKOHTMpa, Korato najexbT Ha 3afdbiPkeHWeTo e AbnrocpoveH. KoraTo ce o4yakBa 4acT OT pecypcuTte, KOUTO Lie ce
M3ronseaTt 3a ypexaaHe Ha 3adbikeHneTo Aa 6baaT Bb3CTaHOBEHW OT TpPeTo Nnuue, ApYXecTBoTo oT lpynaTta npusHasa
B3eMaHe, ako e Hanuue BWCOKa CTeneH Ha CUrypHOCT Ha HEeroBOTO MonyyaBaHe, CTOMHOCTTa My MOXe HageXaHo Aa ce
yCTaHOBM M OTuYMTa Aoxon (kpeawT) Mo cbluata no3vumst B oTYeTa 3a BceobxBaTHWMA foxop (nevanbarta vnuv 3arybarta 3a
roguHaTa), KbAeTo e npeacTaBeHa v camata NpoBu3uns.

2.23 [eHCUOHHKN 1 OpYrK 3a4biHKEHUS KbM NepcoHaria no counanHoTo 1 TPyL4OBO 3aKOHOAATENICTBO

TpyooBUTE M OCUIYPUTENHM OTHOLLEHMst ¢ paboTHUUMTE U cnyxuTenute B lpynaTta ce ocHoBaBaT Ha pasnopenbwTte Ha
Kogekca Ha Tpyaa M Ha pasnopeabuTe Ha OeWCTBallOTO OCUIYPUTENHO 3akoHOAATencTso B Bbnrapus.

KpaTkocpoyHu aoxoau

KpaTkocpouHuTe [oxoau 3a HaeTusi nepcoHan nog dopmata Ha Bb3HarpaxzaeHusi, OGOHycu W coumanHu
JonnawiaHna m npuaobuBky (M3NCKYEMU 3a ypexaaHe B paMkute Ha 12 Meceua crnef Kpasi Ha nepvopa, B KOWTO
nepcoHanbT € MONOXWUN TPyA 3a TAX WM € M3NbAHUM HeobOXoAuMuTe YCroBUS)) Ce MpuU3HaBaT KaTo pas3xop B oTyeTa
3a BceobxBaTHUA goxof (B nevanbaTta wnu 3arybaTa 3a roguHata), ocBeH ako AageH MCPO He m3vckBa Tasun cyma fa ce
Kanutanuanpa B cebecToMHOCTTa Ha OrnpeaerneH akTuB, 3a Nnepuoaa, B KOMTO € NOMOXEH TPyAbT 3a TAX UMK ca U3MbIHEHN
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M3MCKBaHMSTA 3a TAXHOTO MOfyyYaBaHe, M KaTo TeKyLo 3aabiPkeHue (Crned npucnagaHe Ha BCUYKW NiaTeHu Beye CyMu U
nonarawiy ce yapbXKKW) B pa3Mep Ha HeMCKOHTMpaHaTa um cyma.

Kbm paTata Ha Bcekn uHaHCOB oTyeT [pynata npaBu oOueHka Ha cymaTta Ha oO4vakBaHWTe pa3xoau Mo
HaTpynBalLuTe ce KOMMEeHCUPYEMU OTMYCKM, KOSITO ce ovakBa da 6bAe usnnateHa kato pesynTaTt OT HEW3NOon3BaHOTO MpPaBo
Ha HaTpynaH oTnyck. B oueHkaTta ce BknoyBaT npubnuauTenHaTta rnpeueHka 3a CymuTe 3a caMuTe Bb3HarpaxaeHus u
Ha BHOCKUTE MO 3a4bIIKUTENHOTO OGLLECTBEHO W 34paBHO OCUrypsiBaHe, KOUTO paboTodaTensiT AbimK1 BbPXy TE3N CYyMMU.

[Obnrocpo4Hu AoxoAu Npu NeHCMOHUpPaHe

lnaHoee ¢ OegpuHUpaHU 8HOCKU

OCHOBHO 3afbimKeHne Ha ApyXecTBoTO OT pynaTa kato pabotogaten B Bbnrapusi e Aa M3BbpLUBA 3a4bIKUTENHO
ocurypsiBaHe Ha HaetTus cu nepcoHan 3a doHa ‘TeHcun”, QOMbIAHUTENHO 33a4bIMKUTENHO MNEHCUOHHO OCUrypsiBaHe
(43M0), doHg “Ob6wo 3abonsiaHe M ManumHcTBO” (O3M), cboHa “Bespabotvua”, cdoHg “TpygoBa 3nononyka u
npodecroHanHa Gonect” (T3MB), cdoHa “MapaHTupaHe B3emaHusi Ha paboTHuuute u cnyxutenute” (MBPC) u 3gpaBHO
ocurypsisaHe. Pa3mepute Ha ocUrypuTenHuTe BHOCKM Ce YTBbpXAaBaT BCsika roauHa cbc 3akoHa 3a Giopketa Ha OO0
n 3akoHa 3a Owomketa Ha H3OK 3a cvotBeTHata rogvHa. BHockute ce pasnpegenat mexay pabortopgatens u
OCUIypPeHOTO fnLie B CbOTBETCTBUE C Npasunarta ot Kogekca 3a coumanHo ocurypsisaHe (KCO) .

Te3n ocuryputenHu MNEHCMOHHU MMaHoBe, MpunaraHn OT [PYXeCcTBOTO OT [pynata B KayecTtBOTO My Ha
paboTogaTten, ca nnaHoBe C AeduHuMpaHu BHOCKM. [Mpyu TAx paboTogarensat nnawia MeceyHO OrnpenerieHM BHOCKM B
abpxaBHute GoHa  “MMeHcun’, doHa “O3M”, dona “Bespabotuua”, dong “T3MB”, kakto M B yHMBEpcanHu W
npodecroHanHn MNeHCUOHHN ¢oHaoBe - Ha Ga3a UKCMpaHM MO 3aKOH MPOLEHTM U HAMa NPaBHO WM KOHCTPYKTUBHO
3adbIKeHVe da gonnalla BbB hoHaoBeTe 6baelym BHOCKM B CriydanTe, Korato Te HAMaT 4OCTaTbyHO CpeAcTBa Aa u3nnartsar
Ha CbOTBETHWTE NMuUa 3apaboTeHuTe OT TAX CyMu 3a Mepuofa Ha TPYAOBMS UM CTax. AHanormyHu ca u 3agbihkeHusita no
OTHOLLUEHWE Ha 30paBHOTO OCUTypsiIBaHe.

KbMm Mpynata HAma cb3pgageH n hyHKUMOHMpaALL, YacTeH JoBpoBoneH ocuryputeneH goHa.

ObmxkummMTe OT ApyXecTBOTO OT [pynata BHOCKM MO nnaHoBeTe C AedWHMPaHW BHOCKM 3a CouMarnHoto WU
3[0paBHO OCUrypsiBaHe ce Npu3HaBaT KaTo TeKyll pas3xop B OTyeTa 3a BceobxBaTHWs goxof (B nevanbata wunu 3arybaTta),
ocBeH ako gageH MCPO He u3nckBa Ta3n cymMa [da Cce KanuTanuaupa B cebGecTOMHOCTTa Ha onpedenieH akTuB, M Kato
TEeKyLllOo 3adbl/nkeHne B HeOUCKOHTUpaH pa3mMmep, 3aeJHO M B Nnepuoga Ha nonaraHe Ha Tpyda U Ha Ha4dYuCneHneTo Ha
CbOTBETHUTE OOXOAM Ha HaeTuTe nuua, C KOUTO AO0XOOU BHOCKUTE Ca CBbp3aHW.

lnaHose ¢ OegpuHUpaHuU doxodu

CovrnacHo Kopekca Ha Tpyda ApyXKecTBOTO OT [pynata B kayecTBOTO My Ha pabotogaten B bwvnrapusa e
334b/IKEHO [a M3nnawa Ha nepcoHana Mpy HacTblBaHe Ha MEeHCMOHHa Bb3pacT obesweTeHne, KOeTo B 3aBMCUMOCT OT
TPY#OBMS CTax B NpeanpuaTMETO MOXe Aa Bapupa mexay 2 u 6 6pyTHn paboTHu 3annaTv KbM JataTta Ha npekpaTsBaHe
Ha TPyOOBOTO MpaBoOOTHOWeEHMe. [lo cBOWTE XapakTepuCTVKM Te3n CxXemu npeacTaenssBaT HedOHAWPaHW NnaHoBe C
neduHUpaHn 4oxoau.

M3uncneHneTo Ha pa3mepa Ha Te3u 3aAbikeHUs Hanara y4acTueTo Ha KBanuduuupaHu akTioepu, 3a Aa Moxe Aa
ce onpegeny TsixHaTa cerallHa CTOWHOCT KbM AaTaTa Ha (OMHAHCOBWSI OTYeT, MO KOSTO Te Ce NpefcTaBsT B OT4YeTa 3a
(PMHAHCOBOTO CbCTOSIHWE, @ PECneKTWBHO M3MEHEHWEeTO B CTOWHOCTTa WM, Ce NpedcTaBs B OoTyeTa 3a BCeoGXBaTHUS
[0X0[ KaTo: a) pasxoAuTe 3a Tekyll M MWHAn CTax, pasxoAuTe 3a NUXBa U edeKTUTe OT ChKpalleHusiTa U ypexaaHusTa
ce npu3HaBaT BefHara, B MepuoAa, B KOMTO Bb3HWKHAT, W MPEACTaBsAT B TekylaTta nevan6a wnu 3aryba, no cratus
Jpasxoau 3a nepcoHan’, a 6) edekTuTe OT nocrnefBallMTe OLUEHKM Ha 3aabiKEHUATa, KOWTO MO  CbLUECTBO
npeacTaBnaBaT akTiepcku nedanbu v 3arybu, ce npusHasaT BedHara, B Nepuoaa, B KOWUTO Bb3HUKHAT, U ce MpeacTaBsT
KbM [pYruTe KOMMOHEHTU Ha BceoGXBaTHUS Joxod, No cTatust oT OTyeTa 3a NPOMeHWUTe B COBCTBEHMS kanuTan ,AKToepcku
nevan6u/aary6n”. AkTioepckute nedantu v 3arybu npousTMyaT OT MPOMEHW B aKTHOEPCKWUTE NPEANONOXEHUs U OnuTa.

KbM faTtata Ha BCekv roamileH vHaHCOB OTYET APYXeCTBOTO OT IpynaTa HazHauaBa cepTUULMPaHK akTioepw,
KOUTO M3faBaT [oKMad C TEeXHWTE W3YNCNEHUS] OTHOCHO [AbIITOCPOYHUTE My 3adbikeHUs KbM NepcoHana 3a
obe3leTeHnst Npu MNEeHCUoHMpaHe. 3a uenTa Te npwunarat KPeauTHUs MeTo4 Ha MporHo3uuTe eauuuuu. CerawHara
CTOMHOCT Ha 3adb/DKEHVWEeTO Mo [AedUHUpaHWTE AO0XOAM Ce M3YMCHsiBa Ype3 AWUCKOHTMpaHe Ha GbJeluTe napuyuHu
noTouu, KOUTO ce oYakea da GbaaT W3nnaTeHu B paMKuTe Ha MaTypuTeTa Ha TOBA 3agbiDKEHUE U MPU M3MON3BaHeTo Ha
NUXBEHUTE paBHULLA HA ObPXaBHW AbIrocpoyHy obnuraumm ¢ nogoGeH Cpok, KoTupaHu B Bbnrapus, kKbaeTo yHKUMOHMPa 1
CaMOoTO [APYXKECTBO.

Hoxoau npu HanyckaHe

CbrnacHo MecTHuTe pasnope,q6v| Ha TpydgoBOTO U OCUTYPUTENHO 3aKOHOOATESICTBO B 5bnrapv|;|, AOPYyXeCTBOTO
oT prnaTa KaTo pa60To.anen;|T MMa 3adbikeHne fa u3nnatu npu npekpataBaHe Ha TpyaoBua OO0roBop npeauv
neHCnoHupaHe onpeaeneHn sugoee obesLweTeHns.

ﬂ,py)KeCTBOTO oT I'pynaTa Npu3HaBa 3agbJUKEeHNA KbM NepcoHana no goxo4u npuv HanyckaHe npegu HactbnBaHe Ha
NEeHCMOHHa BbB3PACT, KOorato € AOeMOHCTpupaH OGBBPSBaLIJ, aHraxumeHT, Ha 6a3sa I'Iy6]'IVI"IHO aHOHCUpaH nnaH, BKI.3a
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NPecTpykTypupaHe, Oa ce npekpatun TpyaoBUAT OOroBOp CbC CbOTBETHUTE nhua 6e3 ga vMMa Bb3MOXHOCT Ja Ce OTMEHMW,
unn npu opManHoTo usgasaHe Ha OOKYMEeHTUTE 3a ,D,O6p0BOJ'IHO HanycKkaHe. Hoxoan npu HanyckaHe, nnatuMm noeeye
oT 12 meceua, ce OUCKOHTUPAT U NPEACTaBAT B OTYETa 3a (PMHAHCOBOTO CbCTOSTHUE MO TAXHATa ceraliHa CTOMHOCT.

2.24 AKUMOHepeH KanuTarn u pe3epsu

OpyxectBoTo ,Cupma Npyn Xongunr® ALl e akuMOHEpPHO M e 3aAbiKeHO Aa pernctpupa B TbproBCKUS perncrbp
onpefeneH pasMep Ha aKyUOHePeH Karmumasi, KONTO fJa ChyXu kaTo obesneyeHvWe Ha B3emMaHuATa Ha KpeautopuTe Ha
APYXecTBOTO. AKLMOHepuTe OTroBapAaT 3a 3aAbJIKEHMATa Ha APYKECTBOTO [0 pa3Mepa Ha CBOETO aKLMOHEPHO yvactue
B KkanuTana u MoraT fa fpeTeHAupaT BpblLlaHe Ha ToBa yyacTMe caMO B MPOWM3BOACTBO MO NUKBMAAUMSA Wnn
HECbCTOSATENHOCT. [Ipy)XeCTBOTO OTYMTa OCHOBHMS CW KanuTan Mo HOMWHanHa CTOMHOCT Ha PervcTpupaHuTe B Cbaa akumn.

CbrnacHoO W3WCKBaHMATa Ha TbProBCKWS 3aKOH W ycTaBa, APYXEeCTBOTO € ANbXHO Aa dopmupa u peseps “¢hoHA
PesepeeH”, kaTo M3TOYHMUM Ha (hoHAa MoraT fga 6baar:

® Hall-marnko efHa geceTa oT nedvanbarta, KOSITO ce OTAens 4oKaTo cpencTeaTta BbB (hoHAA OOCTUrHAT edHa geceTa yacT oT
aKUMOHepHWS KanuTarn unu no-ronsiMa 4yact, onpegeneHa no peweHve Ha O6LoTo cbbpaHue Ha akUMoHepuTE;

® cpe/cTBaTa, NoNyyYeHV Haf HOMUHaNHaTa CTOMHOCT Ha akuMuTe Npy n3gaBaHeTo UM (MpeEMUEH peseps);

® [pyr M3TOYHMLW, NPEABUAEHU NO pelleHne Ha ObwoTo cbbpaHue.

CpencTteata oT coHaa MoraT da ce M3nonssat camo 3a MOKpMBaHe Ha roauwHaTta 3aryba u Ha 3arybu ot
npeaxoaHu roguHu.  Korato cpeactBata BbB  poHA@ AOCTWTHAT —OnpefeneHuss B ycTaBa MUHMMarneH pasmep,
cpeacTtBata Hag Tasu cyma moraT ga Obaat uM3non3BaHu 3a yBenuuaBaHe Ha akUMOHEpHWS kanutarn.

O6pamHo u3skyneHume cob6cmeeHuU aKyuu ca NpeacTaBeHn B OoT4YeTa 3a (PMHAHCOBO CbCTOsIHME MO ceBecTonHoCT (ueHa
Ha npuoobueaHe) KaTo C TaAXHaTa CTOWHOCT € HamaneH COBCTBEeHMAT KanuTan Ha OpyxectsoTto. [leyanbute unu
3arybute oT npopaxbata Ha 06paTHO M3KyneHM COOCTBEHM aKuMM ca 3a CMeTka Ha M ce MPeacTaBsAT OMPEKTHO B
coBCTBEHMA KanuTan Ha OPY)KeCTBOTO KbM KOMMOHeHTa “Pesepsu”.

MNpeoueHBYHUAT pe3epB — MMOTU, MalLMHKN U o6opyaBaHe e PopMUPaH OT:
* MONOXMUTENHaTa pasnuka mexay 6anaHcoBata CTOMHOCT Ha UMOTUTE, MalUMHUTE U 060PYABAHETO U TEXHUTE CrpaBeanuBx
CTOMHOCTU KbM [AaTaTa Ha U3BbpLUBaHe Ha BCAKa NpeoLeHka; u
* MonoxuTtenHaTta pasnuka Mexay 6anaHcoBaTa CTOMHOCT Ha WMMOTW, OTYMTaHW B rpynata “MMOTM, 3a U3MNON3BaHe B
cobcTBeHa [OeMHOCT”, M TAxHaTa cnpaBeafivBa CTOMHOCT Ha fatata, Ha KoATo Te ce TpaHcdepupaT B rpynata Ha
“UHBECTULIMOHHN UMOTK”.

EdekTbT Ha 0TCpoYeHUTEe AaHBbLM BbPXy NPEOLEHbYHUA pe3epB e OTpa3eH AMPEKTHO 3a CMEeTKa Ha TO3W pe3epB.

MpeoLeHbYHNAT pe3epB ce NpexBbPS KbM KOMMNOHEHTA , HaTpynaHu nevyantu”, korato akTuBuUTe ce OTNUCBAaT OT
oT4yeTa 3a PMHAHCOBOTO CHCTOSAHME UMW Ca HaMbIIHO aMOPTU3NPaHW.

MpeoueHbYHNAT pe3epB nokprBa obe3LeHKN Ha akTMBUTE, C KOUTO TOW e cBbp3aH.Tol Moxe Aa 6bae u3nonasaH
npy peanu3auusta Ha AMBMAEHTHATa M KanuTanoBa MOMUTUKA Ha [APYXEeCTBOTO CaMO Crnef MNPexBbpisSHETO My KbM
KOMMOHEHTa "Hepa3npefeneHa nevanba”.

ﬂpeMU&Hunm pesepe € d)OpMMpaH OT NONoXUTEenNHaTa pasnuka mMexagy eMMcuoHHaTa ueHa U HOMUHanHata CTOWHOCT Ha
eMUTNpaHnUTe akuun nNpu BiMBaHETO Ha AbLUEePHO OPYXECTBO.

Pe3epebm no ¢huHaHCOBU akmueu Nno crpaBeavBa CTOMHOCT npe3 Apyr BceobxBaTeH A4oxoa B ce hopmupa ot edpektute
OT OLeHKa MO crpaBednyBa CTOWHOCT Ha APYruTe ObMTOCPOYHM KanuTanoBu MHBeCTUUMW. [lpu oTnucBaHe Ha Tesn
MHBECTULUM, (DOPMUPAHUST PE3EPB HE Ce peuuKnvpa npes o4teTa 3a BceobxBaTHUs goxod (npe3 nedenbaTta wunu 3arybarta
3a nepuoaa).

Apyau pe3sepeu ca hopmupaHu OT pasnpefeneHue Ha nevanbara no peleHus Ha OBLLOTo cbbpaHre Ha akUMoHepuTe.

2.25 ®MHAHCOBU NHCTPYMEHTH

durHaHCcoB MHCTPYMEHT € BCeKu Oorosop, KONTO nopaxgaa egHOBPEMEHHO KaKTO q)VIHaHCOB aKTMB B €4HO
npegnpuaTue, Taka n d)I/IHaHCOB nacuB NN NHCTPYMEHT Ha cobCTBEHUS KanuTan B Apyro npegnpuaTtue.

®DUHAHCOBU aKTUBU

n'b,OGOHa’-IafIHO rpu3HaeaHe, KﬂaCUd)UKaL(Uﬂ U OyeHsieaHe

I'Ipm NbpPBOHA4YanHOTO UM Npu3HaBaHe q)VIHaHCOBI/ITe aKTuBu ce KnacmcbmuwpaT B Tpu rpynu, cnopen Kouto
Te Bnocrneacrtene ce oueHaBaT No amopTusnpaHa CTOMHOCT, No cnpasegnuea CTOMHOCT npes3 apyrua BCeoOxBaTeH JoXo4 U Mo
cnpasegnunea CTOMHOCT npes neyan6ata unu 3ary6aTa.

prnaTa NbpBOHa4YarHO oOuUeHABa d)MHaHCOBVITe akKTuBu no cnpasegnumea CTOMHOCT, a B cnwaﬁ Ha

(hMHAHCOBW aKTWBU, KOUTO HE Ce OTYMTaT Mo CrpaBeasivBa CTOMHOCT B nevan6aTa unu 3ary6ata, ce 4O6aBsT NpekuTe pasxoam
no caenkata. M3kmioyeHne ca TbProBCKUTE B3eMaHWs, KOUTO He ChAbpXaT CbLUECTBEH KOMMOHEHT Ha MHaHCUpaHe - Te ce
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oueHsiBaT Ha 6a3a LeHaTa Ha caernkaTta, onpegeneHa cbrnacHo MC®O 15 n usgageHata gakrtypa.

Mokynkute mnu npopgaxbute Ha (OUHAHCOBM aKTVWBMW, YAUTO YCMOBWS M3UCKBAT AOCTaBKa Ha akTMBUTE B
pamkuTe Ha [ajeH nepuop OT Bpeme, YCTaHOBEH OOMKHOBEHO C HopmaTuBHa pasnopedba wnu AeicTsalia npakTuka Ha
CbOTBETHUA na3ap (pedoBHW MOKYMKW), Ce Mpu3HaBaT Ha fAartata Ha TbpryBaHe (cAenkaTa), T.e. Ha fAaTtara, Ha KOSATO
ApYXecTBOTO OT pynaTta ce e aHraxumpano Aa 3akynu unv npogage aktusa.

Knacudpukaumsata Ha @uHAHCOBUTE aKTMBM MPUW  MbPBOHAYaANHOTO WM MpuW3HaBaHe 3aBuCU  OT
XapaKTepuUCTUKNTE Ha [OrOBOPHUTE NMapWYHW MOTOLM Ha CbOTBETHUS (DMHAHCOB aKTWB M GU3HeC Mopena Ha APYXeCTBOTO OT
IpynaTa 3a HeroBoTO ynpasneHve. 3a Aa 6bae KnacuduumpaH 1 oueHsBaH N0 aMopTM3nMpaHa CTOMHOCT UMK Mo crnpaseanvea
CTOMHOCT B ApYyr BceobxBaTeH O0x0f, YCNoBusITa Ha AafdeH PMHAHCOB akTuB TpsibBa Aa nopaxgar napuyHu noTouu, KOUTO
npegcraensasar "camo nnawadus no rmasHuuarta u nuxeata (CIITT)" no HemsgbmKkeHata cyma Ha rmasHuuaTa. 3a uenta ce
n3BbpPLUBA aHanu3 Ypes TecT Ha ClIT1 Ha HUBOTO Ha MHCTPYMEHTa.

BusHec mopgenbT Ha [pynata 3a ynpaBneHve Ha (PUHAHCOBUTE aKTMBWM OTpa3siBa HayuMHa, MO KOWTO
ApyxecTBOTO OT [pynarta ynpaensea pMHAHCOBUTE CM aKTVUBM 3a reHepvipaHe Ha napuyHu notoun. busHec mopensT onpeaens
[anv napuyHuTe NoTouM ca pe3yntaT Ha CbOMpaHeTo Ha JOTOBOPHM NapuyHWU NoTouM, Ha Npogaxba Ha huHaHCcoBUTE akTUBM,
unu n asete.

lMocnedsauwjo oyeHsisaHe

3a uenuTte Ha nocrneaBaLloTo OLeHsBaHe (PUHAHCOBUTE aKTUBM ca KnacuduumpaHi B 4eTMpW KaTeropmm:
* PMHAHCOBM aKTUBM NO amMOpPTM3MpaHa CTONHOCT (A bArOBU MHCTPYMEHTHN)
* ®UHaHCOBM aKTMBM MO cnpaBeasiMBa CTOMHOCT npes3 Apyrus BceobxsaTeH Aoxoh C "peuuknupaHe" Ha KymynaTuBHWUTE
neyan6u nnu 3arybu (4bNroBM NHCTPYMEHTW)
+ ®MHAHCOBM aKkTVBM MO CrnpaBeanuBa CTOMHOCT npes3 Apyrusi BceobxsaTeH goxod 6e3 "peuuknupaHe" Ha KymynaTuBHWUTE
neyan6u v 3arybu (kanutanoBu UHCTPYMEHTM)
» dMHaAHCOBM aKTMBW NO CripaBeAnuBa CTOMHOCT B nevanbara wnu 3arybaTa (4bnroBun 1 KanuTanoBy MHCTPYMEHTH).

KnacugukauuoHHu epynu

QuHaHco8U akmueu o amopmusupaHa cmolHocm (0br1208uU UHCMPYMEHMU)

OpyxectBoto oT [pynata oueHsBa ¢UHAHCOBUTE aKTMBM MO amopTuM3MpaHa CTOMHOCT Korato ca
YAOBMETBOPEHN 1 ABETE YCNOBWS NO-A0NY:
* (pMHAHCOBMST aKTMB Ce AbPXW M W3NOnN3Ba B pamkute Ha GuM3Hec mopen, vmall 3a Len HEroBoTo AbpXaHe C ornef
noflydaBaHe Ha AOroBOpPHUTE Napu4HW NOToLM OT Hero, n
* yCrnoBusiTa Ha JOroBopa 3a PUHAHCOBUA aKkTMB NopaxaaTt Napyu4HW NOTOLM HA KOHKPETHW AaTu, KOUTO NpeacTaBnsBaT camo
nnawiaHnsa no rnasHULATa N NMXBUTE BbpPXy HEN3ObIKEeHaTa CyMma Ha rnaBHuuara.

®PuHaHCOBUTE aKTMBM MO aMopTU3MpaHa CTOMHOCT BMOCMEACTBME ce oueHaBaT Ha 6as3a metoda Ha
edbektuBHus nuxseH npoueHT (ENM). Te nognexart Ha obesueHka. MNMeyanbute n 3arybute ce npu3HaBaT B OT4eTa 3a
BCceobxBaTHUA Aoxop (B nevanbarta unu 3arybara 3a rogvHaTta), koraTo akTuBbT 6bAe oTnucaH, MoauduLmpaH nnm obesueHeH.

drHAHCOBUTE aKTUBU MO amMmopTu3InpaHa CTOMHOCT Ha APYyXecTBOTO OT I'pynaTa BKMo4YBaT: nNapudHu
cpeacrtea U ekBuBaneHTn B 6aHku, TbProBCKM B3eMaHuA, B T.4. OT CBbp3aHU Nnuua npenocrtaBeHn 3aeMu KbM CBbp3aHu
npeanpuaTua U 3aeMmmn KbM TpETU Nnnla.

QuHaHcosu akmusu o cripasednuea cmolHocm 6 Opyeuss eceobxeameH 00x00 (kanumanosu
UHCMpyMmeHmu)

Mpn MbpBOHAYaNHOTO MM MpU3HaBaHe ApYXecTBOTO OT pynaTa mMoXe Aa Hanpasu HeOTMeHVUM u3bop Aa
knacuduumpa onpefeneHn KanutanoBu WHCTPYMEHTW KaTo TakvBa, OnpefeneHn no crnpaBefnuea CTOWHOCT B Apyrus
BCeOOXBaTeH A0X04, HO CaMO KOoraTto Te OTroBapsiT Ha onpefeneHneTo 3a cobctBeH kanutan cbrnacHo MCC 32 ®uHaHcoBm
WHCTPYMEHTW: NpeAcTaBsiHe U U He ce AbpXarT C Len TbpryBaHe. KnacudukaumsaTta ce onpepens Ha 6a3a nHAMBUAYyanHo HUBO,
WNHCTPYMEHT NO UHCTPYMEHT.

Mpn oTnncBaHe Ha Te3n akTUBM Neyvandute u 3arybute oT oLeHKa 4O crpaBedsiBa CTOMHOCT, OTYETEHU B
Apyrusi BceobxBaTeH AOXO[ He ce peuunknupaT npe3 nevanbaTa wunu 3arybarta. [BuaeHTUTE ce Npu3HaBaT KaTo “chMHaHCOBM
npuxoamn” B oT4eTa 3a BceobxBaTHUA foxof (B nevanbarta unu 3arybarta 3a rogvHaTta), koraTo npaBoTo BbpXy NnaiiaHeTo 6bae
YCTaHOBEHO, C W3KIYEHWE Ha CrlyYauTe, Korato APYXeCTBOTO OT [pynata u3Bnvya non3u OT Te3n MOCTLMNeHus kaTto
Bb3CTaHOBSIBAHE HA YacT OT LieHaTa Ha npuaobusaHe Ha UHAHCOBKSA akTUB, B KOUTO criyvai nevyanbuTe ce oTyMTaT B Apyrus
BceobxBaTeH foxod. KanutanoBute MHCTPYMEHTW, OnNpeaeneHn KaTto Takuea rno cnpaeeasivBa CTOMHOCT B ApYrvst BCeobxBaTeH
noxop, He ca oBGeKT Ha TecT 3a o6e3LieHKa.

OpyxectBoTo oT [pynata e HanpaBuno HeoTMeHuM u3bop pda knacudpuumpa B Tasu KaTeropus
MarnuMHCTBEHUTE CU KanuTanoBu MHBECTULIMK, KOUTO TO AbPXW ABITOCPOYHO M BbB BPb3ka CbC CBOUTE OM3HEC uMHTepecu B
Tesn ApyxectBa. HacT oT TAX ce TbpryBaT Ha KanuTanosu nasapu, a agpyra — He Te ca npeAcTaBeHn B oT4eTa 3a PMHAHCOBO
CbCTOSIHME KbM cTaTusATa ,Jpyrv AbNrocpoYHM KanuTanosu MHBECTULMK.

OmnuceaHe

®UHaHCOB aKTWB (MNW, KoraTto € MPUIOXMMO, YacT OT (DMHAHCOB aKTWB WM YacT OT rpyna OT CXO4HU
(hVMHaHCOBW aKTUBW) CE OTMMCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHWE Ha APY)KecTBOTO OT [pynarta KoraTo:
* MpaBaTa 3a NoJsly4yaBaHe Ha Napu4HUTE NMOTOLM OT aKTUBA ca U3TEKIU, U
* npaBaTa 3a MofyyaBaHe Ha MapuyHM MOTOLUM OT aKTMBa ca MNpexBbpfieHn UM ApyXecTBoTo oT [pynata e noesno
3a4bMKEHMETO Aa nnaTv HambfHO MNOMNyyYeHWTe napudHM notouu, Ge3 cbliecTBeHa 3abaBa, KbM TpeTa cTpaHa 4pes
crnopasyMeHue 3a NPexBbprisiHE; NPU KOEeTO: UNK a) APYXecTBOTO OT pynaTta e NpexBbpnuno B 3HAYUTENHA CTENEH BCUYKM
pycKoBE 1 Non3n OoT COGCTBEHOCTTa BbPXy akTUBa; Unu 6) Apy>KecTBOTO OT MpynaTa HATO € NPeXBbpPMIo, HUTO € 3anasuso B
3HauUTENHa CTENeH BCUYKU PUCKOBE M NON3N OT COBCTBEHOCTTA BbPXY akTUBA, HO HE € 3anasuno KOHTPoma BbpXy Hero

KoraTo apyxecTBOTO OT [pynaTta e npexBbpnuno npasaTta Cu 3a nonyyaBaHe Ha napuyHu NoToumM OT akTuea
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UNK e BCTBNUIIO B Criopa3yMeHue 3a NpexBbprisiHe, TO NpaBu OLeHKa Ha ToBa Aanu v [0 KakBa CTENeH € 3anasuno puckoBeTe n
nonsute ot cobcTBeHocTTa. Korato ApyxecTtBoTo OT pynaTta HUTO € MPexBbpPrMIo, HUTO € 3anas3wurno B 3HauYuTenHa cTeneH
BCUYKM PUCKOBE W MOM3N OT COGCTBEHOCTTA BbPXY (PUHAHCOBUSI aKTUB, HUTO € MPEXBBbPIUMO KOHTpoONa BbpXy HEro, TO
npoabmkasa Aa Npu3HaBa NPEXBBbPMEHWS akTUB OO CTEereHTa Ha NPOAbLIDKaBaLLOTO CU yyacTve B Hero. B To3u cnyvan
APYXeCTBOTO OT [pynaTa npu3HaBa 1 CBbP3aHOTO C TOBa 3adbikeHue. [pexBbpreHnsiT akTyB U CBbP3aHOTO 3adbIKEHNE ce
oueHsiBaT Ha 6a3a, KoTo OTpassiBa NpaBaTa 1 3aAbIIKEHUATA, KOUTO APYXKeCTBOTO OT [pynaTa e 3anasuno.

Mpopbnxaeallo yyactue, Koeto e nof dopmaTa Ha rapaHums BbpXy NPEXBBbPIEHNUS akTWB, Ce OLeHsIBa No
no-HMckaTa oT: MbpBOHayanHata 6anaHcoBa CTOMHOCT Ha akTMBa M MakCcMMarHaTa CyMa Ha Bb3HarpaxaeHuWeTo, KOeTo MoXe
[a ce n3vcka ApyxecTBoTo oT pynata ga uannatu.

ObesueHka Ha huHaHCo8U akmusu

OpyxectBoTO OT [pynaTta npuaHaBa kopekTvB (MpoBu3ns 3a obesleHka) 3a oYakBaHW KpeauTHU 3arybu 3a
BCWUYKWN OBMATOBU MHCTPYMEHTU, KOUTO He Ce OTYMTaT Mo crpaBeafivBa CTOMHOCT npes3 nevanbata wunu 3arybata. OvyaksaHuTe
KpeauTHn 3ary6v| Ce M34vucnaeaT KaTo pasnuka mexay OOroBopHUTE MapuydHU noToun, ObIDKMMU CbrMacHO yCrnoBuATa Ha
[oroesopa, U BCUYKM NapuUyHU NMOTOUM, KOUTO OPY>XeCTBOTO OT prnaTa O4YakBa ga nosny4u, OUCKOHTMpaHU C NbpBOHaYanHuA
edeKkTnBeH nuxBeH npoueHT. OyakBaHUTE NapuyHU NOTOLM BKIOYBAT M NapU4HUTE MOTOUM OT npoaaxbaTta Ha AbpXaHoTo
obesnevyeHune nnu apyrn KpegutHu no,qupeva, KOWUTO npencTtaBndaBaT HepasgenHa 4acT OT yCroBuATa Ha Aorosopa.

3a M34YNCNEHNETO Ha OYaKBaHUTE KpeauTHu 3ary61/| Nno npefocTtaBeHn 3aeMn Ha CBbp3aHU U TPpeTu nuua BKI.
napuyHUTE CpPeAcTBa U eKBMBanNeHTu B 6aHku, ApyxecTBoTO oT [pynaTta npunara obwms nogxon 3a obesueHka, onpeaeneH ot
MC®O 9. CbrnacHo 1031 Noaxod OpyXKecTBOTo oT [pynata npunara “TpucteneHeH‘ mogen 3a obesueHka Bb3 OCHOBa Ha
NPOMEHN CNPAMO MbPBOHAYaNHOTO NPM3HaBaHE Ha KPeAWTHOTO KavyeCTBO Ha (PUHAHCOBUS UHCTPYMEHT (aKTUB).

OvakBaHuTe KpeauTHK 3arybu ce npusHaeaT Ha ABa eTana:

a. PMHaHCOB aKTVB, KOWTO He e KpeAWTHO obesLeHeH NMpy MbPBOHAYaNHOTO My Bb3HWKBaHe/MpugobrsaHe,
ce knacuduumpa B Etan (Stage) 1.0T nbpBOHa4anHoTo My NpusHaBaHe HEroBUSAT KPEAUTEH PUCK M KavecTBa ca 0DeKT Ha
HenpekbcHaTO HabnoaeHue n aHanuan. OYakBaHUTE KPeAUTHN 3arybu Ha rHaHCOBWTE akTuBW, knacuduumpann B Etan 1 ce
onpegensaT Ha 6a3a Ha kpeauTHU 3arybu, KOUTO ca pesynTaT OT Bb3MOXHM CbOUTUSA Ha HEU3MbIHEHWe, KouTo Buxa mornu aa
HacTBLNAT B pamMKuUTe Ha cneppalumTe 12 mecela OT XUBOTa Ha CbOTBETHUSA aKTWB (12-MeceyHn ovakBaHW KpeauTHU 3arybu 3a
VNHCTPYMEHTA).

6. B cnyyaute, korato crnepn MbpBOHAYanHOTO MPU3HaBaHE Ha (PMHAHCOB aKkTUB, KPEAUTHUAT My PUCK
HapacHe 3HauMTenHo M B pe3ynTaT OT TOBa HEroBMTe KayecTBa Ce Browar, Touh ce knacuduumpa B Etan (Stage) 2.
OuakBaHWTEe KpeauTHW 3arybn Ha dmHaHCcoBUTE akTvBM, krnacuduumpany B ETan 2 ce onpegensT 3a uenus ocTaBall, XUBOT
(CpoK) Ha CbOTBETHUS aKTUB, HE3ABMCMMO OT MOMEHTa Ha HacCTbMBAHETO Ha HEU3MbIHEHNETO (OYakBaHU KpeauTHW 3aryou 3a
Lienus XuBoT (CPOK) Ha MHCTpPyMeHTa). PbkoBoAcTBOTO [pynarta e pa3paboTuio nonmMTuka M KOMNNEeKe OT KpUTepun 3a aHanwms,
YyCTaHOBSIBAHE N OLEHKa HACTbMBaHe Ha CbCTOSIHWE Ha ,3HAYMTENIHO HapacTBaHe Ha kpeauTHus puck’ B cnyyaute, Korato
KPEOVUTHUSAT PUCK Ha (PMHaAHCOB aKTMB HapacHe A0 HUBO, KOETO MHAMKMPA, Y€ MMa HacTbMumio CbOuTMe Ha HeusmbIHEHWe,
hMHaAHCOBUAT akTUB ce cuuTa 3a obesueHeH W Toi ce knacuduumpa B Etan (Stage) 3. Ha T03n eTan ce ycrtaHoBsiBaT u
N34nCraBaT NOHeceHnTe 3arybm no CbOTBETHUSA aKTVB 3a Liennsa My OCTaBalLl XXUBOT (CPOK).

PbkoBoacTBOTO Ha pynaTta e nsBbPLUMIIO CbOTBETHN aHanuan, Ha 6a3a Ha KOUTO e onpeAenuo KOMMeKe
OT KpUTEepUM 3a CbLOUTUA Ha HensnbiHeHWe. EAVH OT TAX e NPocpoYMst Ha AbMKMMK [OrOBOPHU nnawaHus noseyve ot 90 AHK,
OCBEH aKo 3a onpefeneH MHCTPYMEHT He ca Hanuue obCcTosTencTsa, KoMTo npaBAaT o6opumo ToBa TBbpAeHMe. Hapen ¢ Hero,
ce Habnoaasar u Apyrn CboUTUS, Bb3 OCHOBA Ha BbTPELLHA M BbHLIHA MHAOPMaLMS, KOUTO Ca MHAMKATOP, Ye ATBXKHUKBT He €
B CbCTOSIHME fa 3annaTty (Bb3CTAHOBM) BCUYKM BCE OLLE ABIDKMMU OT HEro CyMu No [OroBop, BKI1. KaTo ce B3eMaT npeasua un
BCWYKN KPEAUTHU YNEeCHEHWs NpeaocTaBeHn OT ApYXecTBOTOo oT [pynaTta.

[OpyxecTBOTO OT ['pynaTa Kopurnpa o4akBaHUTE KpeauTHU 3arybu, onpeneneHn Ha 6a3a MCTOpUYECKN AaHHM,
C NPOrHO3HM MaKPOMKOHOMMWYECKW MOKa3aTenu, 3a KOUTO e YCTaHOBEHO, Ye MMa Kopenauusi 1 ce o4akBa Ja oKaxaT BIvsHue
BbPXY pa3mepa Ha 04aKBaHUTE KpeauTHM 3arybu B ObaelLe.

3a u3uucnsBaHe Ha OYakBaHUTE KPeAWTHW 3arybu Ha TbProBCKUTE B3EeMaHWs U akTUBWTE MO [AOrOBOpU C
knueHTU Mpynata e n3bpana v npunara onpocTeH noaxod Ha 6asa MaTpuua 3a u3yMcrieHne Ha oYakBaHu KpeauTHU 3aryou u He
npocrnepsisa nocrieaBallmTe NPOMeHU B KpeauTHUS UM puyck. [Mpu To3u noaxopn T8 NpusHaBa KOPeKTUB (MPoBU3US 3a 0besLieHKa)
Bb3 OCHOBa Ha OYakBaHaTa kpeAuTHa 3aryba 3a Lenus cpok Ha B3eMaHusTa kKbM BCsika OT4YeTHa AaTa. pynaTa e paspabotuna
M npunara MaTtpuua 3a NpoBu3MpaHe, KOSiTo ce Gasupa Ha MCTOpPUYECKUst OMUT MO OTHOLIEHWE Ha KpeauTHUTe 3aryowu,
KOPUrMpaHW € NPOrHO3HW (hakTopu, CreunmduyHN 3a ANbXKHULMTE U 38 MKOHOMMYecKata cpefa M 3a KOUTO € yCTaHOBeHa
KopenaumHHa Bpb3ka C NpoLeHTa Ha KpeauTHWUTe 3aryou.

drHaHCOBUTE aKTUBK Ce OTMUCBAT, KOraTo He CbLUECTBYBa pasyMHO ovakBaHe 3a CbOupaHe Ha napuyHuTe
noTouu fo Jorosopa.

®duUHaHCOBM NacuBU

lbpeoHavanHo npusHasaHe, Knacugukayusi U oueHsisaHe

Mpu NbpBOHaYanNHoO UM rNpu3HaBaHe (hMHAHCOBWTE NacuBU ce KracuuumpaT kaTo: TakuBa no cnpaseanuea
CTOMHOCT B nevyan6ata wunu 3ary6aTta, Unu KaTo 3aeMu U NpMBIieYeHN CPEeACTBa, ThPrOBCKM MU APYMU 3a4bIKEHNS.

MbpBOHayYarnHo Te ce Npu3HaBaT B oTYeTa 32 (PUHAHCOBOTO CbCTOSIHUE MO CrpaBeAsIvBa CTOMHOCT, HETHO OT
rpekuTe pasxoau no TpaHsakuusiTa, a nocneasallo — rno aMopTU3MpyemMa CTOMHOCT MO MeToAa Ha edhekTUBHaTa NXBa .

durHaHcoBWTe NacuBM Ha FpynaTta BKMOYBAT TbPrOBCKM U APYrU 3aQbIDKEHUs!, 3aeMU U APYrv NPUBMEYEHN
CpeacTBa, BKIUNTENHO M B6aHKoBY 0BbpApadTU, AEPUBATUBHU (PUHAHCOBU MHCTPYMEHTM.

lMocnedsauo oueHssaHe
MocnenBalloTo oLeHsBaHe Ha (MHAHCOBUTE NacvBY 3aBUCHK OT TAXHATa Knacudukaums.

KnacugbukauuoHHu epynu

QuHaHcosU nacusu, omyumau o crpasednuea cmolHocm npes neyanbama unu 3agybama

duHaHCOBUTE nacuBuM MO cnpaBeffiMBa CTOWHOCT npe3 nevan6ata unu 3arybata BknoyBaT (UHAHCOBU
nacuBK, AbpXXaHU 3a aKTUBHO TbpryBaHe M (OMHAHCOBWU NacuBU, ONPeAEerieHn Npy MbpBOHAYarHOTO NpU3HaBaHe KaTo TakuBa
no crnpaBeAnuBa CTOMHOCT B neyanbaTa unu 3arybata.
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PrHaHCOBNTE NacyBM ce Knacuuumpar KaTto AbPXaHW 3a TbpryBaHe, ako ca npugobuTu ¢ uen noBTopHa
nokynka B 6nunsko 6baelle. Tasu kaTeropus BKNOYBa AepuUBaTVBHY (DUHAHCOBU MHCTPYMEHTH, NpuTexasaHnu oT 'pynaTa, kouto
He ca onpeAeneHn KaTto XeMKUHIOBW MHCTPYMEHTU B XEMKMHIOBO B3aMMOOTHOLLEHME KakTo TO e geduHupaHo B MCPO 9.
OTaeneHnTe BHEAPEHN AepuBaTHBM ChLLO Ce KnacuduumpaT kaTo AbpXaHu 3a TbpryBaHe, OCBEH ako He ca onpefeneHn kato
e(PEeKTUBHN XEMKNHIOBU UHCTPYMEHTM.

Meyanbute unu 3arybute No nacvieu, AbpXaHW 3a TbpryBaHe, ce Mpu3HaBaT B OT4yeTa 3a BCeOOXBaTUHS
poxon (B nevan6arta unu 3arybara 3a rogMHaTa) B ctatusiTa.

®urHaHCOBM NacuBw, onpeaeneHy nNpyu MbpBOHAYarHO NpusHaBaHe KaTo TakvBa MO CrnpaBeAnuBa CTOWHOCT
npe3 nevyanbata wnu 3arybarta, ce onpeaensT kaTto TakMBa KbM daTaTta Ha MbpPBOHAYanHO Mpu3HaBaHe, caMO ako ca
N3MbAHEeHN kputepunte Ha MCPO 9. [IpyecToTo He e Knacudnumpano HAKOW OT HeroBuTe oMHaAHCOBW NacuBM KaTo Taknea
o cnpaseAnvBa CTOMHOCT B nevantaTa unu 3arybara.

lMony4eHu 3aemu u dpyeu rpuenedyeHu cpedcmea

Cnep mbpBOHAYanHoOTO MM Mpu3HaBaHe, [pynaTta oueHsiBa NIMXBOHOCHUTE 3aeMu U MPUBIEYEHN cpeacTea
no aMmopTM3npaHa CTOMHOCT, Ype3 MeToAa Ha edpeKTUBHUSI NNXBEH NpoLeHT. MNevyanbuTte n 3arybute ce npusHaBaT B oT4eTa 3a
BCeobxBaTHMA AoxoA (B nevan6arta wnu sarybata 3a roguHara), koraTto CbOTBETHUSAT (DMHAHCOB NMacuB Ce OTMUCBA, KaKTo U
Yypes3 amopTu3aumaTa Ha 6asa ehekTMBEH NMUXBEH NPOLIEHT.

AMopTU3MpaHaTa CTOMHOCT Ce M34YMCsiBa KaTo ce B3eMart Mo BHUMaHue KakBuTo U Aa buno ANCKOHTY mnu
npeMun npy NpuaobuBaHeTo, KakTO M TakCWM UM pasxoam, KOUTO NpeAcTaBnsBaT HepasfderiHa 4YacT OT eeKTMBHUS NuXBeH
npoueHT. AMopTu3auuaTa ce BKITI0YBa KaTo “dMHaHCOB pa3xod” B OTYeTa 3a BceobxBaTHUs foxof (B nevanbarta nnv 3arybata
3a roguHara).

OmnuceaHe

durHaHCOBMTE NacuBK ce OTNMCBAT, KoraTo 3agb/hKeHNeTo 6bae noraceHo, Unu nNpekpaTeHo, UNn nsTede.
Korato cbliecTByBaLy ¢huHaHCOB nacuB ObAe 3amMeHeH C Apyr OT Cbluusi KpeauTogaten npu no CbliecTBO
pasnunyHU yCroBuWsl, UMK YCNOBUATa Ha CblUecTByBall nacve 6baaT CbLEeCTBEHO NPOMEHEHU, Tasn pasMsiHa Unu
Moaudukaumust ce TpeTMpa KaTo OTMMCBaHe Ha MbpBOHAYanHWs MacuMB M NpusHaBaHe Ha HoB. PasnukaTta B
cboTBETHUTE HGanaHCcoBM CymMun ce Mpu3HaBa B oTyeTa 3a BceobxBaTHusi goxop ( B nevanbata unu 3arybarta 3a
roguHara).

KomneHcupaHe Ha ¢puHaHcosu UHCMpymMeHmu

®UHaHCOBUTE aKTUBM U (OMHAHCOBMTE MacuBM Ce KOMMEHCMpaT U B oT4YeTa 3a (OMHAHCOBOTO CbCTOsIHME
ce OoTpassiBa HeTHaTa Cyma, ako CbLUECTBYBa MPUIIOXKUMO 3aKOHHO MPaBo 3a KOMMeHCcHpaHe Ha NpusHaTuTe CymMu u
aKo e Hanuue HamepeHue 3a ypexaaHe Ha HeTHa OCHOBA, UMW 3a €QHOBPEMEHHO peanuavpaHe Ha akTuBuUTe W
ypexzaHe Ha nacusure.

ToBa v3nckBaHe Npou3TUYa OT UAesTa Ha peariHaTa CTonaHcka ChLUHOCT Ha OTHOLLEHUATa Ha [pynaTa ¢
JafeH KOHTpareHT, Ye Mpu efHOBPEMEHHOTO ChblUecTByBaHe Ha Te3u [Be W3UCKBaHWSI O4aKBaHWST (haKTUYECKU
6baeLy napyyeH NOTOK W MON3u OT Tean pa3yeTy 3a NPeanpUATUETO € HETHUAT NOTOK, T.e. HETHaTa Cyma oTpassiBa
peanHoTo NpaBo WK 3agbikeHue Ha [pynaTta oT Te3n MHAHCOBW MHCTPYMEHTU - NPy BCWUYkK obcTosTencTea da
nonyyn WnM NnaTm egMHCTBEHO U caMO HeTHaTa cyma. AKO He ca Hanuue efHOBPeMEHHO U ABeTe YCroBUs ce
npvema, Yye npasaTa U 3adblhkeHusiTa Ha [pynaTta no NoBoA Te3W HacpeLiHW pa3yeTu (PUHaAHCOBU MHCTPYMEHTH)
He ce M3vepnBaT Npu BCUYKW CUTyaLum caMo U eIMHCTBEHO C MoJlyyaBaHeTo UK NrallaHeTo Ha HeTHaTa cyma.

Monutnkarta 3a HETUPaAHETO € CBbp3aHa N C OueHKaTa, npeacrtaBAHeTO U ynpaBlieHMeTO Ha peanHusa
KpeauTeH 1 NMKkBMaeH pUCK, CBbp3aH C Te3n HacpeLlHN pasyeTi.

KpuTepunte, KOUTO ce npunaraT 3a ycTaHOBSABaHe Ha "Hanuyve Ha TeKyLo U NMpaBHO NPUIOXMMO NpaBo
3a HeTupaHe" ca:

* [la He 3aBUCK OT GbAELLO CbOUTUE, T.€ Aa He e NPUIoXKMMO CaMo NpPU HacTbMNBaHe Ha HAKAaKBO ObaeLLo
cbbutue;

* fla 6bae Bb3MOXKHO 3a ynpaxHsBaHe ¥ 3almUTMO C NpaBHU cnocobu B Xoaa Ha (KymynaTUBHO):
- obuyanHaTa AenHocT,

- B CNy4alt Ha Heu3MbHeHWe/npocpoymne, u

-B Cryyalt Ha HennaTeXocnoCOBHOCT UMM HECHCTOATENHOCT.

anIJ'IO)KMMOCTTa Ha Kputepumnte ce oueHaBa CnpamMo U3NCKBaHUATA Ha 6'bJ'II'apCKOT0 3aKoHO4aTencTeo n
YCTaHOBEHUTE OOroBOPEHOCTU MeXY CTpaHUTE. YcnosueTo 3a "Hanuune Ha TEKyLO N NpaBHO NMPUIIOXKUMO npaBo
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3a HeTupaHe" BMHarM 1 3agbIMKUTENHO Ce OLieHsiBa 3aefHO C BTOPO YCMOBUME - 3a "3adbIIKMTENHO HaMepeHve 3a
ypexaaHe Ha Te3un pas3deTu Ha HeTHa Gasa".

2.26 [JaHbum BbpXy nevanbata

Tekywume OaHbUyu BbPXy neyanbata Ha Obnrapckute ApyxecTBa oT [pynata ca onpeaeneHn B CbOTBETCTBUE C
M3NCKBaHWSTa Ha ObNrapckoTo [AaHbYHO 3akoHodaTencTtBo — 3akoHa 3a KopropaTWBHOTO MOAOXOAHO obnaraHe.
HomuHanHaTa gaHbYHa ctaBka B Bbnrapus 3a 2019 r. e 10 % (2018 r.: 10%).

Omcpoquume daHbyU BbpXy nevanbata ce onpegenar 4pes3 npunaraHe Ha GanaHcoBusi mMeToq 3a onpenendaHe Ha
3aAbJDKEHMEeTO OTHOCHO BCUYKU BPEMEHHU pa3fiMkn Ha OpPYy>XXeCTBOTO OT prnaTa KbM gataTta Ha (UHAHCOBUSI OTYET, KOUTO
cbllecTByBaT Mexay GanaHcoBUTE CTOMHOCTM WM OaHbYHWUTE OCHOBW Ha OTAEMHWUTE aKTVMBM U NMacuBW.

OTcpoyeHWTe AaHbYyHM MacuMBM Ce MpusHaBaT 3a BCUYKM obrnaraeMu BPEMEHHW pPasnuku, C U3KIIOYEHWe Ha Tesw,
nopoaunn ce OT MpU3HABaHETO Ha aKkTWB WM MacuB, KOWTO KbM JaTaTta Ha CTOMaHcKkaTta ornepauusi He € MOBIMSN BbPXY
cyeToBOAHaTa U AaHbyHaTa nevanba/(3aryba).

OTCcpoyeHNTe [aHbYHU aKTMBM Ce Mpu3HaBaT 3a BCUMYKM HaMansieMy BpEMEHHW pasfiMkM W 3a HeusnonssBaHuTe
OaHbYyHM 3arybu OO CTeneHTa, OO0 KOATO € BEPOSiTHO Te Aa ce nposiBAT obpaTHO M ga Obae reHepupaHa B O6baelue
poctaTbyHa obnaraema nevan6a wnu ga ce nNposiBAT obnaraeMu BpeMEHHU pasnuku, oT KOMTO Aa MoraT Aa ce npucnagHar
Te3n Hamansdgemn pasnunkn, ¢ U3KINIYEeHWne Ha pasnuknte, nopoaunu ce OT MNPpU3HaBaHETO Ha akTuB U nacus, KOWTO KbM
fJataTa Ha CTomaHckaTta ornepauusi He e MOBNWsN BbPXy CHETOBOAHATA M JaHbyHaTa nevanta/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCWYKM OTCPOMEHW [AaHbYHW akTMBM Cce Mpernexaa Ha Bcska gata Ha 6anaHca u ce
peayumpat oo CcteneHTa, 40 KOATO € BEepOATHO Te Ja Ce NpoABAT O6paTHO n ga ce reHepupa AOCTaTb4HO obnaraema
nevanba unu nposasaBalln ce npe3 Cblna nepuon obnaraemu BPpEMEHHW pasnuku, C KOUTO Te Ada moraTt aa 6baar
npucnagHaTu Unn KoMneHcupaHu.

OTCpO‘-IeHI/ITe OaHbuW, CBbp3aHU C 06eKT, KOUTO Ca OTYETEHW KaTo Apyrn KOMMOHEeHTU Ha BCeOOXBaTHUA [O0X04 MNU
Kanutanosa no3vuua B OT4HeT 3a CbI/IHaHCOBOTO CbCTOAHME, CbLUO Ce OoT4yMTaT AUPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha
BceobxBaTHMA oX0o4 Unn banaHcoBaTa kanuTanoBa no3nuus.

OTcpoyeHuTe OaHbYHM aKTMBM M MACUBU Ce OueHsBaT Ha Gasa JaHbyHUTE CTaBKM M OCHOBW, KOMTO Ce OvakBa ga ce
npunarat 3a nepvoga u Tuna onepauun, nNpe3 KOUTO aKTMBMTE Ce O4YakBa [a Ce peanusupar, a nacueute - oa ce ypeasit
(noracsaT), Ha 6a3a AaHbYHWUTE 3aKOHW, KOWTO Ca B CuNa WM C ronsiMa CTerneH Ha CUrypHOCT Ce O4YakBa da ca B cuna, u
Nno AaHbYHM CTaBKM Ha AbpxaBaTa (PBbnrapus), B UMATO HOPUCAMKLMS Ce OYaKBa [a Ce peanunsupa CbOTBETHUST OTCPOYEH
aKTUB UNW NacuB.

OTchqum OaHBbYHU aKTUBWM Ha [OpPYXeCTBOTO OT prnaTa Cce npeacrtaBaAT HETHO Ccpelly HeroBuM OTCPOYEeHU OaHbYHU
nacuBu, KOrato U AOKONKOTO TO Ce sBdABa 3a TAX AaHbYHUA nnaTel B CbOTBETHaTa Hopucaukuua (PanrapMﬂ), N TO TOraea
1N CaMO TOraBa, Korato OpYyXecCcTBOTO OT prnaTa MMa 3aKOHHO MpaBO da M3BbpLUBa UMK nony4YyaBa HETHU nnawaHua Ha
TeKylWMN OaHbYHU 3a0bI/DKEeHUA UMK B3eMaHua Nno AaHbuUTe BbpXY nevyanbara.

2.27 MNMpaBuTencTeeHn pmHaHcMpaHus

Be3pb3mesgHM nomoLLm OT NYGIMYHU UHCTUTYLUMK (OBLUMHCKY, AbPKaBHU M MEXOYHapOOHW, BKI1. NO peAa Ha U3nons3sBaHe Ha
EBponenckute doHOoBe M nporpamu) ce npusHaBa MbpBOHAYanHO KaTto OTCpoYeH Aoxon (duHaHcupaHe), korato e
Hanuue pasymHa CUrypHOCT, Ye TO Le ObAae Nony4YeHo OT APYXecTBOTO oT lpynmaTta, M Ye MOCnegHOTO € Cnasuio u
crna3sBa yCrnoBusiTa U U3UCKBAHUSITa MO JapeHNETO.

MpaBuTencTBeHo rHaHCUpaHe, CBBbP3aHO C KOMMEHCHMPaHe Ha HampaBeHW pa3xoau, ce Mpu3HaBa B TekywuTe nevantu u
3arybu Ha cuctemaTtnyHa 6asa 3a CblUMs Nepuoa, Npes KOWTO ca NPU3HATW U PasxoauTe.

MpaBuTencTBeHo UHaHCUpaHe, CBBbP3aHO C KOMMEHCHMpaHe Ha WHBECTULUMOHHWM pasxoau 3a npugobuBaHe Ha akTuB, ce
npu3HaBa B TekyluTe nevandbu u 3arybu Ha cuctematvyHa 6asa 3a uenus nepuos Ha Morie3eH >KMBOT Ha aKTuBa,
MpOMOpLMOHANHO Ha pas3Mepa Ha MNpu3HaTata B pa3xoauTe amopTu3auus.

2.28 HetHa nevan6a unu 3aryba Ha akuus

HeTHaTa neyan6a unu 3aryba Ha akums ce u341crsiBa kaTo ce pasfenu HeTHaTta nevanta unum 3aryba 3a nepvopaa,
noAnexatla Ha pasnpeaeneHve Mexay akuyoHepuTe, nputexareny Ha OGMKHOBEHM aKLuKW, Ha CpeaHO-NpeTerneHns 6poit Ha
ObpXKaHWTe 0OVMKHOBEHW aKuuK 3a neproga.

CpefHo-npeTerneHnaT 6poii akumm nNpeacTaBnsea GposT Ha AbpxaHWUTe OGMKHOBEHM aKUUM B HA4aroTo Ha nepuoaa,
KopurMpaH ¢ 6posi Ha oGpaTHO M3KyneHUTe OBMKHOBEHW akLMU U Ha HOBOM3AaLeHWUTe TakuBa Npes nepuoaa, YyMHOXEH No CPeaHo-
BpeMeBus pakTop. To3n hakTop uspassiBa 6post Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE akuum ca Bunm gbpxkaHu, CrnpsiMo obwms
Gpoit Ha oHUTE Npe3 nepuoaa.

Mpw kanuTanusauus, GoHyc emncust Unu pasgensHe, 6pPosiT Ha OGUKHOBEHWTE akLMK, KOUTO ca B 0OpblUEeHWe [0 AaTaTta
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Ha ToBa CbOWTKE, Ce KopUrMpa, 3a Aa ce OTpasu NporopLuyoHanHaTa NpoMsiHa B 6posi Ha 0BUKHOBEHWTE akLuM B 0OpbLLEHNE Taka,
csikall CbOUTUETO Ce e CMyYMIIo B HA4YaroTo Ha NpeacTaBeHust Hal-paHeH nepuog.

HeTHa neyan6a unu 3aryba Ha akuum c HamarneHa CTOMHOCT He Ce U3YMCTISIBAT, Thil KaTo HsMa 13gafeHu noTeHumandn
aKuMmM ¢ HamareHa CTOMHOCT.

2.29 CermMeHTHO oTyMTaHe

pynata naoeHTUdMUMpa CBOMTE OTYETHU CErMEHTM U OMOBECTsBa MH(OPMaLWs MO CEerMeHTU B CbOTBETCTBUE C
opraHu3auMoHHaTa M OT4YeTHa CTPYKTypa, WU3Mon3BaHa OT PbKOBOACTBOTO. OnepaTuUBHUTE CErMEHTU Ca KOMMOHEHTU Ha
Ou3Heca, KOMTO Ce OLEHsIBaT PEdOBHO OT UIIEHOBETE Ha PLKOBOACTBOTO, B3eMally OMEPATUMBHM PELLEHMS - KaTo ce
m3non3ea (UHaHCOBa W oOnepaTMBHA WHGOPMAaLUWs, WU3rOTBEHA KOHKPETHO 3a CEerMeHTa, 3a LenuTe Ha TeKyLloTo
HabnogeHne 1 oueHsiIBaHe Ha pe3ynTaTuTe OT AeWHOCTTa (M3MbIHEHWETO) 1 pasnpeaeneHneTo Ha pecypeute Ha [pynara.

OnepaTvBHUTE CermMeHTM Ha [pynata Tekywo ce HabniogaBaT W HanpaBnsiBaT MOOTAENHO, KaTo BCEKU
ornepaTVBEH CErMeHT MpeacTaBnsiBa oTAenHa OusHec obnacT, KosATO npeanara pasfnuMyHyM NPoAyKTM W € HOCUTEN Ha
pasnuyHn GU3HEC MON3n U PUCKOBE.

WHdopmaums no onepaTMBHU CErMeHTH

pynaTa n3nonssa eanMH OCHOBEH U3mepuTen — 6pyTeH Mapx (nevanba) Npu OLEHsIBAHETO Ha pe3ynTaTtute B onepaTuBHUTE
CerMeHTM U 3a pasnpenensHeTo Ha pecypcu Mexay TsX. TS ce Oonpeaens kato pasfnvka Mexay CerMeHTHWTe npuxogu u
CEerMeHTHMUTE pasxoau, NPSKO CbOTHOCKMU KbM CbOTBETHMUSI CErMEHT.

CermMeHTHUTE aKTVMBW, MacuBW, Pecn. MpWxoaW, pasxoau W pesynTaTv BKIOYBAT Te3W, KOMTO ca M moraT ga 6baar
[OVPEKTHO OTHOCUMMMW KbM CbOTBETHWUSI CEFMEHT, KakTO M TakuBa, KOMTO MoraTt da ObAaT pasnpefeneHn Ha pasymHa basa.
ObuyanHo TOBa ca: a) 3a npuxogute - npogaxbwu Ha npoaykuusi; 6) 3a pas3xoguTe - 3a OCHOBHU CYPOBUHU U
maTtepuanu, 3a amopTu3auMu U 3a Bb3HarpaXaeHusiTa Ha Npou3BOACTBEHWSI NEPCOHar; B) 3a aKTVBWUTE - UMOTW, MaLLUHU U
CbOPBXEHUS,, U MaTepuanHu 3anacu; r) 3a nacvBuTe - 3a4biKeHUs KbM MepcoHana M 3a OOGLEeCTBEHO OcWrypsiBaHe.
Kanutanosute pasxogu (MHBECTULMM) NO OM3HEC CErMeHTU ca OTrpaHWuMMKM pasxoaM, WM3BbLPLUEHW Mpe3 nepuoda 3a
npuaoGrBaHe UNM M3rpaxaaHe Ha CEeKTOPHM HEeTEeKyllM akTUBM, KOUTO ce ovakBa Aa ObaaTt usnonaeaHu npes3 rosede OT
eavH nepvog.

IpynaTa ynpaBnsiBa MHBECTULMUTE B LIEHHW KHWKA, TbPrOBCKUTE pa3yveTV U NPefocTaBeHuTe, pecn. nonyvyeHnTe rHaHCOBM
pecypcu, KakTo U JaHbLUWTe Ha HUBO MpeanpusiTUe U Te He ce pasnpeaensT Ha CErMEeHTHO HUBO.

Peayntatute oT OeMHOCTW, KOMTO Ce cuMTaT 3a CrlyyaiiHM CrpsiMO OCHOBHUTE TWUMoBE onepauuun (aeiHocTn) Ha pynarta,
KakTO W HepasnpegensemuTe npuxoau, pasxogu, MacuMBM W akTUBK, Ce OTYMTAT OTAESNHO B Mno3vuus ,Oo6WM Ha HWBO
OpyxecTBo”. Tean cymMu No MpUHLUMN BKMHOYBAT: APYrU OOXOAM OT AeWHOCTTa, OCBEH ako He Mpou3TuvaT oT AerHOCTTa Ha
KOHKPETEH CErMeHT, aAMUHUCTPATUBHU pa3xoau, NIMXBEHU MpUXoaWM W pasxoaw, peanusvpaHu 1M HepeanuavpaHu nevantu
M 3arybu oT caenku ¢ BanyTa U UHBECTULMW, UHBECTUUMWM B APYrM APYXECTBa, TbProBCKM W ApYr B3eMaHusi, TbProBCKu
3a4b/KEHUST W MONyYeHU 3aemMu, pasvyeT Mo [AaHbuu, NPOM3BOACTBEHO W agMUMHUCTPATMBHO obopyaBaHe C 06O
npeaHasHaveHue.

MpunaraHata cyeToBOAHA MOMUTUKA 3a OTYMTAHETO MO CEerMeHTW, Ce OCHOBaBa Ha TasW, u3nons3eaHa oT lpynaTa 3a
N3roTBsiHE Ha NYOMUYHUTE I OTYETU MO 3aKOH.

2.30 OueHsiBaHe no cnpaseanMea CTOMHOCT

Hsakon oT aktmBMTE M nacueuTe Ha prnaTa Cce oueHdaBaT U npeacTtaBAT wvnu camo ornoeecTsiBaT Mo cnpaBeanuea
CTOMHOCT 3a UuenuTe Ha (bMHaHCOBOTO oTuuTaHe. TakuBa ca: a) Ha noBTapsila ce Gasa — qbu;-lchoeume
akmueu Ha paasarosiokeHue U 3a npoOa)KGa, npeaocmaeeHu u rnonyyeHu b6aHKosU 3aemMu U 3aemMu om mpemu nuya,
onpedeneHu mbpe0o8CKU U apyeu 83emMaHusi U 3a0biDKEHUs, 83eMaHusi U 3a0biDKeHUsi 110 d)UHaHCOG JIU3UHe; a dpyau
6) Ha HenoBTapsiua ce 6a3a — HsKou He(f)UHaHCOQU akmusu.

CnpaBegnueata CTOMHOCT € LeHaTa, KosTo 6u 6una nomydeHa npu npopaxbGaTta Ha AafeH akTUB WM naTteHa npu
MPexBbprsHETO Ha nacuMeB B obWyaiiHa caenka Mexay HesaBMCMMM NasapHM yyacTHWLM Ha AaTtaTta Ha OLueHsiIBaHeTo.
CnpaBegnueata CTOMHOCT € M3xodslla ueHa u ce Gasvpa Ha NpeanonoXeHWeTo, ye orepauusita no npopaxbaTa Lie
ce peanuavpa WNM Ha OCHOBHWSI Masap 3a TO3W aKTWB WM MacuB, WM B Crydail Ha Nunca Ha OCHOBEH nasap — Ha
HaW-u3rogHUA Mmasap 3a akTvBa Wnu nacuea. KakTo onpeaeneHuaT Kato OCHOBEH, Taka WM Hail-u3rogHWAT nasap ca
Takuea nasapu, 4O KouTo pynaTta 3agb/PKUTENHO UMa A4OCTbN.

VlsmepBaHeTo Ha cnpasegnmearta CTOMHOCT ce npasn OT no3nuuATa Ha npegnonoxeHnATa M npeueHkUTe, KOUTO 6uxa
Hanpasunn noTteHunanHuTe nasapHW y4aCTHUUWM KoraTto Te buxa onpegenann ueHata Ha CbOTBETHUA akKTUB UK nacus,
KaTto ce onycka, 4ye Te Ouxa gencTBanu 3a NocTUraHe Ha Han- ,u,o6pa CTOonaHCKa n3roga ot Hero 3a T4ax.

Mpy n3mMepBaHeTO Ha cnpaBeanuBaTa CTOMHOCT Ha HedMHaHCOBM aKTMBM BUHArM M3XOA4HaTa TOYKa € MNpeanoroXeHWeTo
KakBo 6v 6uno 3a nasapHuTe y4acTHVUM HanW-0oBpPOTO U Han-edheKTUBHO BL3MOXHO M3NON3BaHe Ha AafieHVd aKTuB.
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Mpynata npunara pasfivMyHu OLEHBYHM TEXHUKM, KOUTO Buxa GunM noaxomsim crpsimMo cneuudukata Ha CbOTBETHUTE
YCINOBWSI, 1 32 KOUTO pasnonara ¢ JocTaTbyHa 6a3a oT BXOASALUM AaHHW, KaTo ce CTpemu Aa M3NonaBa B MakcuMMarHa cTeneH
HanuyHaTa nyonuyHo HabnojaemMa WHGOpMauus W pecn. — Aa MUWHUMW3MpA UW3MOM3BaHETO Ha HeHabniopaema
MHopmaums. To u3nonaesa v TpuTe OOMYCTUMMW MOAXOAA, Ma3apHusi, MPUXOOHUS U pasxodHUs nodxod, KaTo Han-4ecTo
npunaraHWTE OLEHBbYHM TEXHUKM Cca AUPEKTHW WU KOPUMMpaHW KOTMpaHW nasapHM LeHW, NasapHu aHanosum u
AMCKOHTMPaHW NapyyHU NoTOoLM, BKI. Ha 6a3a kanutanuapaH 4OXO4 OT HaeMm.

CnpaBe,qnmaaTa CTOMHOCT Ha BCUYKWM aKTUBW U NacuBM, KOUTO Ce OLeHsABaT W/unm OnoBecTsBaT BbB cblechosme oT4yeTn no
cnpaseanmea CTOMHOCT, ce KaTteropusnpa B paMKuTe Ha crnegHata ﬁepavam Ha cnpaseanueute CTOWHOCTU, @ UMEHHO:

Huso 1 — KoTupaHu (HekopurmpaHu) nasapHu LEHN Ha akTMBEH nasap 3a WOAEHTUYHM aKTMBM UMW NacuBeuy;

HuBo 2 — OUEHBYHN TEXHWKM, MPU KOUTO CEe M3MON3BaT BXOASILLUM AAHHW, KOUTO Ca pasfnyHU OT OAMPEKTHO KOTMPAHWU LEHMU,
HO ca MpsikO WINN KOCBEHO AOCTbMHWM 3a HabnogeHue, BKI. KOrato KOTUpPaHWUTE LieHW ca 0BEKT Ha 3HaYUTENHU KOpeKuuy;
"

HuBo 3 — OLeHBYHM TEXHUKM, NP KOUTO CE U3MON3BaT BXOASLUM AaHHUW, KOUTO B 3HaYMTENHATa CY YacT ca HeHabrnogaemu.

'pynata npunara OCHOBHO cnpaseAimBa CTOMHOCT HuBo 2 1 Huso 3.

3a Te3n akTMBM M NacvBK, KOUTO CE OLEHSBAT MO CrpaBeanvBa CTOMHOCT BbB (DPMHAHCOBUTE OTYETU Ha noBTapsema 06asa,
pynata npaBu npeueHka KbM [aTaTa Ha BCEKM OT4eT Janmum e Heobxoaum TpaHcdep B HuBaTa Ha mnepapxvs Ha
crnpaBegnvBata CTOMHOCT Ha AafeH akTUB WM MacuB B 3aBMCUMOCT OT pasrioriaraemute M U3nonsBaHuWTe KbM Tasu garta
BXOAALLMN AAHHWN.

B 'pynaTa ce paspaboTeHn BbTpeLLHM Npasunia n npoueaypy o U3mMepBaHETO Ha CrnpaBeafnivBaTta CTOMHOCT Ha pasnuyHuTe
BMOOBE aKkTMBM M nacveu. 3a UenTa e onpefderneHo crneuuanHo Nvue Mo OUEHKUTE Ha ModyvHeHve Ha duHaHcoBus
OVPEKTOp, KOETO OpraHuavpa OCbLLECTBSBAHETO Ha LeNus OLEHbBbYEH Npouec, BKI. KOOpAWHMpa 1 Habnioaasa paboTarta Ha
BBHLUHWUTE OLEHUTENN.

3a uenute Ha OMOBECTSIBaHMSATA Ha cnpaBednvBaTa CTOMHOCT, [pynaTta e rpynupana CbOTBETHUTE CUM aKTVBM M Nacueu
Ha Gasa TsXHaTa CbLUHOCT, OCHOBHW XapaKTEPUCTUKM U PUCKOBE, KAaKTO M Ha MepapXMyHOTO HMBO Ha cnpaBeanueBaTa
CTOWHOCT.

2.31 |_|peLL6HKI/I OT onpenenduo 3Ha4eHune npu npunaraHe c4etosogHaTta noJInTUKa Ha prnaTa.
KntouoBwu Flpl/l6ﬂl/|3I/ITeﬂHl/I OUEHKN M npeanonoXXeHnd ¢ BUCOKa HeCUrypHOCT.

O6Ge3LeHKa Ha MaTepuarniHi 3anacu

B kpas Ha Bcska dpuHaHcoBa roguHa [pynata u3BbpLUBa Mnpernes Ha CbCTOSHMETO, CPpoka Ha rogHOCT U
M3Mon3BaemMocTTa Ha HanMyHuTe MatepuanHn 3anacu. [Npu ycTaHoBsBaHe Ha 3anacu, KOUTO CbAbpXaT NOTEeHLManHa BeposTHOCT
Aa He 6baaT peanuanpaHun No CcblyecTByBallaTa uM HanaHcoBa CTOMHOCT B crieABalLmTe OT4eTHU nepuoaw, pynata obesueHsBa
mMaTepuanHuTe 3anacu 4o HeTHa peanuampyema CTOMHOCT.

OueHka Ha cnpaBeAnvMBaTa CTOMHOCT Ha (PMHAHCOBUTE UHCTPYMEHTU

KoraTo cnpaBegnvBaTta CTOMHOCT Ha (DMHAHCOBWTE aKTWBM WM (PMHAHCOBWTE NacuBW, OTYETEHW B OTYeTa 3a
(hMHaAHCOBOTO CbCTOsIHWE, HE MOXe Aa Gbae nonyveHa Ha 6a3a KOTVPaHW LieHN Ha aKTVBHW Nasapw, TAxXHaTa cnpaBeanvnea CTOMHOCT
Ce onpeaens Ypes M3ron3saHe Ha ApYry OLIEHBYHN MOAENW U TEXHUKW, BKITOYUTENHO MOAerna Ha AVCKOHTUPaHUTE NapyyHW NOTOLM.
W3anonssaHaTa Bxogsiua nHgopmaums B Tean Moaenu ce cbbupa ot HabnoaaBaHu nasapy, KbAETO TOBa € Bb3MOXHO, HO KOraTo ToBa
He MoXe Ja 6bAe HanpaBeHo, 3a OnpeaensHeTo Ha CrpaBeanvBUTE CTOMHOCTY Npeanonara NpUIIoKeHNeTo Ha onpeaeneHa cTeneH
Ha npeLieHKa. TakaBa npeLeHKa BKIMOYBa pas3rnexaaHeTo, aHanmsa n oueHKaTa 3a BXOAALMTE AaHHU KaTo HanmpuMep, 3a NUKBUOEH
pUCK, KPEAWUTEH PUCK 1 BOMaTUMHOCT. MNpoMeHuTe B NpeanonoxeHusiTa 3a Tesn haktopy moraT Aa NoBnussAT BbPXY pa3vepa Ha
oTyeTeHaTa CrnpaBefnvBa CTOMHOCT Ha (h1HAHCOBUTE MHCTPYMEHTU.

N3uncneHne Ha oyakBaHM KpeouTHU 3arybu 3a npeaocTaBeHu 3aeMu U rapaHUvmn, TbProBCKU B3eMaHUs
W aKTUBM MO JOTOBOPU C KIUEHTU

MmepBaHeTo Ha o4akBaHaTa KpeauTHa 3aryba 3a (MHaHCOBWM aKTWMBW, OTYUTaHW MO amopTM3MpaHa CTOMHOCT
(NpenocTaBeHn 3aemu, B3eMaHVs U aKTVBK MO JOTOBOPU C KITMEHTM), KaKTO U 3a NpeoCTaBeHn (OMHaHCOBW rapaHLyn e obnacT, KosiTo
M3MCKBA W3MOM3BAHETO HAa KOMMMEKCHU MOAENN W ChLUEeCTBEHN NpearnonoxeHns 3a O6baely UKOHOMUYECKU YCIIOBUSI U KPeaUTHO
noBefieHNe Ha KIMEHTN U [UTHXHWLM (HanpuMep BEPOSITHOCTTa KOHTPAareHTuTe Aa He U3MbIHAT 3a4biDKeHnsTa Cu U npousTuyalumTe
OT TAX 3arybm).

3a npunaraHeTo Ha Te3un U3NCKBaHUA PbKOBOACTBOTO Ha [pynaTta npaBu peauvua CbLUECTBEHW NPeLieHKY, KaTo: a)
onpegensHe Ha KpUTEPUM 3a MOeHTUdMLMPaHe 1 OLieHKa Ha 3HAYUTENHO YBENMYeHUe Ha KpeauTHUSt puck; 6) n3bop Ha NoaxoasALm
MOAENV 1 NPeAnosioXeHNs 3a U3MepBaHe Ha OYakBaHUTE KpeauTHU 3arybu; B) hopmmpaHe Ha rpyny OT CXOOHW (hUHaHCOBM aKTVBM
(nopTcherinu) 3a LenuTe Ha M3MEepPBaHETO Ha OYaKBaHWUTE KpPeAUTHU 3arybu, r) ycTaHOBSBaHE W OLiEHKa 3a 3aBWCYMOCTTa MeXay
MCTOpWYECKUTE MPOLIGHTU Ha MPOCPOYMe U MOBEAEHUETO Ha onpedeneHu MakporiokasaTenu, 3a fa ce OTpasdaT edekTute ot
MPOrHo3nTE 3a Te3n MakKporokasatenm B 6bJelle Npu U34NCIIEHNSTa Ha O4aKBaHUTE KPeaUTHM 3aryou.
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Mpuxoaun ot AOroBOpU C KITMEHTHU

Mpu Npu3HaBaHe Ha NPUXOAWTE W M3FOTBSHE HA MEXOUHHUSAT (OMHAHCOB OTYET PLKOBOACTBOTO MPaBW pasnunyHu
NPeLeHKN, NPUBINUTENHN OLEHKV W NPEAMNONOXEHNS, KOUTO OKa3BaT BMWSIHAE BbPXY OTYETEHWTE MPWUXOAW, Pa3xoaM, akTveu u
nacvBu No JOroBOPM U CbOTBETCTBALLMTE MM OMOBECTSABaHWS. B pe3ynTat Ha HeCUrypHOCTTa Nno OTHOLLIEHWE Ha Te3W NPeAnoNioxXeHus
1 NpUBNM3UTENHU OLIEHKN, € Bb3MOXHO [a Bb3HVKHAT CbLLECTBEHU KOpeKuMn B GanaHcoBaTa CTOMHOCT Ha 3acerHatute akTveu U
nacvieu B 6baeLLe, U pecr. OTHETEHUTE Pa3xoam U MPUXOAM.

MaTtepuanHu 3anacu

Obe3ueHka

B kpas Ha Bcska buHaHcoBa roauHa [pynata M3BbpluBa MNperneq Ha CbCTOSHMETO, CPoKa Ha roAHOCT U
M3NON3BaeMoCTTa Ha HanuMyHuTe matepuanHu 3anacu. [lpu ycTaHOBsiIBaHE Ha 3amnacu, KOUTO CbAbpXaT MoTeHuuanHa
BEPOATHOCT Aa He 6bAaTt peanuavpaHu Mo CblUecTByBallaTa UM GanaHcoBa CTOMHOCT B CriedBalTe OTYETHU Mepuoam,
lpynaTa obesueHsiBa MaTepuanHute 3anacu [0 HeTHa peanuavpyema CTOMHOCT.

AKTIOEPCKM U34YUCneHus

Mpw onpegensiHe Ha HacTosILLATa CTOMHOCT Ha AbMATOCPOYHUTE 334 bIKEHWSI KbM NEpcoHana npu
NEHCVOHMpPaHe ca M3MNoMn3BaHN U34YMCIEHNS Ha cepTudnLMpaHn akTioepu, 6a3npaHn Ha NpeanonoXeHus
3a CMBPTHOCT, TEMMN Ha TEKYYECTBO Ha nepcoHana, 6baeLlo HUBO Ha paboTHM 3annaT 1 QUCKOHTOB
haKTop, KOMTO NPEANONOXeHWs ca NPeLieHEHN OT PbKOBOACTBOTO KaTo pa3yMHM U yMecTHU 3a [pynata.

O6e3uUeHKa Ha UHBECTULIMM B AbLUEPHMU ApyXecTBa

Ha Bcsika pgata Ha oTyeTa 3a (PUHAHCOBOTO CbCTOSIHWE PBKOBOACTBOTO MPaBM OLEHKA Janu CbluecTByBaT
UHAMKaTopK 3a 0Be3LeHKa Ha HeroB1Te MHBECTULMM B OblUepHU ApyxecTBa. M3uncnenusTa ca HanpaBeHy OT PbKOBOACTBOTO
CbC CbAENUCTBMETO Ha HE3aBUCUMM NMULEH3NPaHN OLEHUTENN.

B pesynTaT Ha HanpaBeHUTE U3YMCIIEHWUs HEe e YCTaHOBEHa HeoGXOAMMOCT OT MpusHaBaHe Ha obesueHka Ha
onpeaeneHn UHBECTULUM B ObLUEPHN NpeanpusTus.

OnepaTuBEH NIU3UHI

[pynata e knacudvumpana Kbm rpynara “MMoTi, MalMHN U CbOPBXEHUS ” crpada, OT KOATO YacT ce npefocTass
Ha onepaTMBEH NW3WHI Ha CBbP3aHM §nuua. TbW KaTo 3HauuTenHa YacT OT crpajata ce M3nonssa W OT Hero B
cobcTBeHaTa My [EMHOCT, PbKOBOACTBOTO € MPeLeHuno Tasu crpaja Ada He ce TpeTupa KaTto MHBECTULMOHEH UMOT.

npl/lXO,El,'bT OT HaeMun OT onepaTuBeH NU3NHI ce Npu3HaBa Ha 6asaTa Ha NUHEeHNa MeToA B npoabinkeHne Ha CpokKa
Ha CbOTBETHUA JTNU3UHT. n'prOHa‘-IaJ'IHO HanpaBeHUTe Npekn pas3xogun BbB BPb3Ka C AOroBapAHeTo U ypexgaHeTo Ha
onepaTtuBHUA NU3UHT, Ce pobaBsT kbm GanaHcoBaTa CTOMHOCT Ha OTAAfeHUTE akTVBM U ce npu3HaBaT Ha 6aszata Ha
NnHenHWA MeToa B npoabInKeHne Ha CpoKa Ha NIn3nHra.
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